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THE GLACIER CLUB 

PLAN FOR THE OFFERING OF MEMBERSHIPS 

A. INTRODUCTION 

EFFECTIVE DATE OF THIS AMENDED AND RESTATED PLAN FOR THE OFFERING 

OF MEMBERSHIPS 

This Plan for the Offering of Memberships represents an amended and restated Plan for the 

Offering of Memberships at The Glacier Club and shall be effective as of May 16, 2017, and 

reflects the amended and restated Plan for the Offering of Memberships approved by a vote of 

the Aspen Members on May 15, 2017 as well as amendments approved by the Board of 

Directors of the Club as of May 16, 2017. 

MEMBERSHIP OPPORTUNITY 

The Glacier Club, Inc., a Colorado nonprofit corporation (the "Club") is offering an opportunity 

to be a member of a private golf, tennis, swimming, exercise and social club.  Pursuant to this 

Plan for the Offering of Memberships and its exhibits which are incorporated herein by reference 

(collectively, the "Membership Plan") and the Application for Membership Privileges and the 

individual's Membership Agreement, the privilege of using facilities provided at the Club shall 

be available to Club Members (as hereinafter defined), the family of Club Members (as 

described herein), guests of members and other persons permitted by Glacier Properties 

Associates, LLC, a New Mexico limited liability company, and Glacier Development 

Corporation, a Colorado corporation (collectively, the "Company"), and the Club, from time to 

time. 

RELY ONLY ON INFORMATION IN THIS MEMBERSHIP PLAN AND EXHIBITS 

NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR MAKE ANY 

REPRESENTATIONS NOT CONTAINED IN THIS MEMBERSHIP PLAN AND THE 

REFERENCED DOCUMENTS AND, IF GIVEN OR MADE, SUCH INFORMATION MUST 

NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED BY THE CLUB OR THE 

COMPANY. 

B. CLUB FACILITIES 

DESCRIPTION OF THE CLUB FACILITIES 

The facilities provided or to be provided at the Club and referred to herein as the "Club 

Facilities" include the following: 

• Mountain Facilities: 

o An 18-hole championship course commonly known as the "Mountain Course"; 

o Golf practice and teaching facilities commonly known as the "Practice Park"; 
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o A clubhouse offering dining facilities, patio/deck areas, an exercise facility, a dry 

sauna, men's and women's locker room facilities, golf shop, golf club storage 

facilities, golf cart storage facilities, and administrative offices ("Mountain 

Clubhouse"); 

o An outdoor swimming pool and hot tub; 

o Additional fitness and children's facilities to be constructed ("Additional 

Recreation Facilities"); and 

o Three (3) tennis courts.  

• Valley Golf Facilities: 

o An 18-hole championship course commonly known as the "Valley Course"; and 

o Golf practice facilities commonly known as the "West Practice Facility." 

The Company undertook a capital improvement program starting in 2016.  The completed 

Mountain Course and Valley Course represent an expansion of the Club's golf facilities from the 

previous 27 golf holes (three (3) nine (9) hole courses) to two (2) eighteen hole courses.  The 

Company is also renovating the Mountain Clubhouse.  

In addition, the following facilities ("Other Valley Facilities") are not part of the Club Facilities, 

but Club members will have access to them pursuant to and subject to access arrangements with 

the Company, which owns them:  

• Other Valley Facilities Pursuant to Access Arrangements:  

o A clubhouse offering dining facilities, patio/deck areas, men's and women's 

changing rooms, golf shop, banquet/event room, golf cart storage facilities, and 

administrative offices ("Valley Clubhouse"); 

o The fitness center, children's facilities, and indoor and outdoor swimming pools 

("Valley Recreation Facilities") located in or outside the facility commonly 

known as the "Sundowner Inn" or the "Lodge."   

The Valley Golf Facilities and the Other Valley Facilities are hereinafter referred to as the 

"Valley Facilities."  The Club Facilities and the Other Valley Facilities are referred to as the 

"Facilities." 

Club members' access to the Valley Recreation Facilities is subject to an agreement among the 

Club, Glacier Management Associates, LLC ("Manager"), Tamarron Association of 

Condominium Owners ("TACO"), Glacier Properties Associates, LLC and Richard Carlton, 

which governs certain matters including access, operation and maintenance of the Valley 

Recreation Facilities ("TACO Agreement").  The term of the TACO Agreement is eleven (11) 

years from the date the TACO Agreement is filed with the La Plata County Clerk and Recorder, 

which may be extended by either party for an additional twenty five (25) years.  In addition, 
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certain locker rooms, massage rooms, storage closets, and all areas that are related to the locker 

rooms located in the Lodge as well as certain areas used to service the swimming pool 

(collectively, "TACO Licensed Property") are owned by TACO.  TACO has granted the 

Manager a non-exclusive license for the benefit of Club Members and others to use the TACO 

Licensed Property pursuant to the TACO Agreement.  All Club Members may use the lockers 

subject to availability.  The Manager is responsible for the operation and maintenance of the 

Valley Recreation Facilities and TACO is responsible for the maintenance of the TACO 

Licensed Property, except for carpeting, paint, and building systems within the TACO Licensed 

Property, for which the Manager is responsible, all pursuant to the TACO Agreement.  The 

Company and the Manager reserve the right to transfer their interest in the Valley Recreation 

Facilities to the Club in whole or in part prior to construction of the Additional Recreation 

Facilities, in which event the Club will assume the related obligations under the TACO 

Agreement.  If the Company and the Manager transfer their interests in the Valley Recreation 

Facilities to the Club, the Company will no longer have the right to add the Additional 

Recreation Facilities to the Club. 

If the operation of any of the Facilities is prevented at any time in whole or in part by any law, 

rule, regulation, order or other action adopted or taken by any federal, state or local 

governmental authority or by any acts of God, fire or other casualty, floods, storms, droughts, 

explosions, accidents, epidemics, war, civil disorders, acts of terrorism, strikes or other labor 

difficulties, shortages or failure of supply of materials, labor, fuel, power, equipment, supplies or 

transportation, or by any other cause not reasonably within the control of the Company or the 

Club, whether or not specifically mentioned herein, the Company and the Club shall be excused, 

discharged and released from performance to the extent that the performance or obligation is so 

limited or prevented by such occurrence without liability of any kind.   

The Club may not close both the Mountain Course and Valley Course at the same time, except in 

cases of bad weather, maintenance or emergency. 

CONSTRUCTION OF CLUB FACILITIES AND OTHER VALLEY FACILITIES 

The Mountain Facilities are completed other than renovations to the Mountain Clubhouse and 

the construction of Additional Recreation Facilities.  Renovation of the Mountain Clubhouse will 

be completed in 2017. Construction of the Additional Recreation Facilities will commence after 

100 new Aspen All Club Memberships are initially issued to owners of residences or homesites 

in the Glacier Club Community after May 16, 2017 (which shall not include Original Equity 

Memberships), and is anticipated to be completed twenty four (24) months thereafter.  There is 

no guarantee that the condition for commencement of the Additional Recreation Facilities will 

occur.  Therefore, no person should rely on the completion of the Additional Recreation 

Facilities in deciding whether to acquire an Aspen Membership or residence or homesite in the 

Glacier Club Community.   The Valley Course is complete.  

The Valley Clubhouse is anticipated to be completed by May 31, 2017.  The indoor pool and 

fitness facilities of the Valley Recreation Facilities shall be completed within eighteen (18) 

months after the date the TACO Agreement is filed with the Clerk and Recorder of La Plata 

County.  The outdoor pool and children's facilities of the Valley Recreation Facilities are being 

designed and as such, the timing of their construction is to be determined.   
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The construction of all Club Facilities and the Other Valley Facilities will be subject to obtaining 

the necessary approvals and permits, construction delays and force majeure events.   

ADDITIONAL FACILITIES MAY BE PROVIDED AT THE GLACIER CLUB 

The Company before the Turnover Date and the Club after the Turnover Date reserve the right to 

modify, change, alter or eliminate some of the Facilities and/or to provide additional facilities at 

the Club, including but not limited to, additional holes of golf and additional dining facilities.  

However, neither the Company nor the Club has committed to provide any additional facilities 

beyond the Club Facilities described above and there is no assurance that any additional facilities 

will ever be provided at the Club.   

C. CLUB MEMBERSHIPS 

CLASSIFICATIONS OF MEMBERSHIP AVAILABLE AT THE GLACIER CLUB 

The Club is offering two (2) classifications of equity membership (referred to as "Aspen 

Membership" or "Equity Membership"): (i) All Club Membership and (ii) Sports Membership.  

Each Equity Membership represents an equity ownership interest in the Club.  Persons who 

acquire Equity Memberships are sometimes hereinafter referred to individually as an "Equity 

Member" and collectively as "Equity Members."  Aspen Memberships may be offered as 

Refundable Memberships or Non-Refundable Memberships as described in Section D 

"Membership Contribution or Initiation Fee" below.   

Aspen All Club Memberships issued on or before July 17, 2017 (including Original Equity 

Memberships) shall not be subject to recall by the Club.  Any Aspen All Club Membership 

issued after July 17, 2017 to a person who owns a residence or homesite in the Glacier Club 

Community and any Aspen Sports Membership shall not be subject to recall by the Club, subject 

to the terms of the section entitled "Certain Aspen Members May Be Allowed To Retain Their 

Membership On A Recallable Basis."  Any Aspen All Club Membership that is issued after July 

17, 2017 to a person who is not an owner of a residence or homesite in the Glacier Club 

Community may be recalled by the Club to the extent necessary to make an Aspen All Club 

Membership available to an owner of a residence or homesite in the Glacier Club Community 

desired by such owner without exceeding the 500 Aspen All Club Membership limit.  The Club 

shall refund the membership contribution that was paid by the member to the member at the time 

of any such recall of membership. 

The Club is also currently offering four (4) classifications of non-equity membership (referred to 

as "Alpine Membership"): (i) Alpine Non-Resident Full Membership, (ii) Alpine Non-Resident 

Sports Membership, (iii) TACO Full Membership, and (iv) TACO Social Membership.  Persons 

who acquire Alpine Non-Resident Full Membership and Alpine Non-Resident Sports 

Memberships are sometimes referred to as "Alpine Non-Resident Full Members" and "Alpine 

Non-Resident Sports Members," respectively, and collectively, as "Alpine Non-Resident 

Members."  Only persons who do not own any interest in a residence or homesite in the Glacier 

Club Community are eligible to acquire an Alpine Non-Resident Full Membership or an Alpine 

Non-Resident Sports Membership.  Only persons who are members of Tamarron Association of 

Condominium Owners, Inc. ("TACO Owners") are eligible to acquire TACO Full Memberships 
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and TACO Social Memberships, except that if a TACO Owner does not acquire a TACO Social 

Membership, his or her long term tenant may acquire a TACO Social Membership.  Persons who 

acquire TACO Full Memberships and TACO Social Memberships are sometimes referred to as 

"TACO Full Members" and "TACO Social Members," respectively, and collectively, as "TACO 

Members."  The Club may offer Alpine Non-Resident Full Memberships and Alpine Non-

Resident Sports Memberships on a recallable or non-recallable basis in accordance with the 

individual member's Membership Agreement.  (TACO Full Memberships and TACO Social 

Memberships are non-recallable.)  Alpine Memberships are Non-Refundable Memberships as 

described in Section D "Membership Contribution or Initiation Fee" below. 

The Club has also previously issued other non-equity memberships known as Social 

Memberships, Golf Memberships and Non-Resident Memberships as further described herein.  

Alpine Memberships and the other non-equity memberships listed in this paragraph are referred 

to collectively as "Non-Equity Memberships."  Non-Equity Memberships do not have any 

equity, ownership or proprietary interest in the Club or the Facilities or any prescriptive 

easement or other property interest of any nature in the Club, the Facilities or any other asset of 

the Club.  A person who acquires a Non-Equity Membership acquires only a non-exclusive, 

revocable license to use certain of the facilities provided at the Club in accordance with the terms 

of this Membership Plan, the Rules and Regulations, and his or her Membership Agreements.   

The Equity Memberships and Non-Equity Memberships are sometimes hereinafter referred to 

individually as a "Club Membership" and collectively as "Club Memberships."  Persons who 

acquire Club Memberships are sometimes hereinafter referred to individually as a "Club 

Member" and collectively as "Club Members." 

The Board of Directors of the Club, in its sole discretion, reserves the right to issue and make 

available other classifications of membership (including, but not limited to, recallable Equity 

Memberships, recallable and non-recallable Golf Memberships and other classifications of 

memberships such as Founder Memberships, Honorary Memberships, Legacy Memberships, 

National Memberships, and Corporate Memberships) from time to time.  If any of these 

additional classifications of membership are made available, the Board of Directors shall 

establish the type(s) of membership(s) and the number of such membership(s) to be made 

available, the use privileges of such memberships and any membership contribution or initiation 

fee, dues, fees, dining minimums, assessments and other charges to be paid for, and in 

connection with, such memberships. 

PINNACLE MEMBERSHIPS WILL BE ISSUED TO THE PURGATORY LODGE 

OWNERS' ASSOCIATION, INC. 

The Club has entered into an agreement with Durango Pinnacle Partners, L.L.C., a Delaware 

limited liability company dated December 14, 2006 (the "Pinnacle Agreement").  A copy of the 

Pinnacle Agreement is available for review in the Membership Office.  Durango Pinnacle 

Partners, L.L.C. developed a high-end private residence club at Purgatory Resort known as "The 

Pinnacle at Purgatory Lodge."  In accordance with the Pinnacle Agreement, the Club has agreed 

to issue up to twenty-four (24) non-equity memberships known as "Pinnacle Memberships" to 

the Purgatory Lodge Owners' Association, Inc.  These memberships will permit owners of 

residence club units to use the Club Facilities based on the terms of the Pinnacle Agreement. 
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USE OF THE FACILITIES BY THE MEMBER'S FAMILY 

Club Memberships shall be issued in the name of an individual if the applicant for membership is 

unmarried and in the name of a married couple if the applicant for membership is married, and 

both spouses will be required to sign the Application for Membership Privileges and the 

Membership Agreement, if privileges are desired for both spouses.  The unmarried individual or 

married spouses jointly shall be the member of record until changed with the approval of the 

Club and in accordance with the rules established by the Board of Directors of the Club.  

Membership allows the member (or the member designee in the case of a company-owned 

membership) and the members of his/her immediate family to use the Facilities in accordance 

with the classification of membership selected by the member.  The "immediate family" includes 

the member's or member designee's spouse and their unmarried children who are under the age 

of twenty-four (24) and either living in the member's or member designee's home or attending 

school on a full-time basis.  The Club reserves the right to restrict access to the golf facilities by 

members of the immediate family during primary playing times.   References to "married" and 

"spouse" in this Membership Plan shall incorporate formal marriage, common law marriage and 

domestic partnership. 

The Club permits an Aspen Member to designate the following additional members of his/her 

family (and their respective spouses) to use the Facilities as immediate family members in 

accordance with the use privileges of the member's membership:  children, grandchildren, 

parents and grandparents who do not fall within the definition of immediate family in the 

Membership Plan ("Vertical Family").  Aspen Members may add Vertical Family privileges 

without payment of any additional dues or use fees.  The member must notify the Club in writing 

of any additional family members that he/she desires to designate to have use privileges and 

comply with all other requirements established by the Club.  The member shall be responsible 

for all fees and charges incurred by his/her designees and for the conduct of his/her designees.  

The Club reserves the right to restrict access to the golf and other facilities provided at the Club 

by designees during peak use times at the Facilities.  Alpine Members do not have Vertical 

Family privileges. 

If a membership transfers after an Aspen Member's death to his or her adult child pursuant to the 

"Transfer of Club Membership and Transfer Payments by the Club" section below, the Vertical 

Family privileges will be based on the Vertical Family of the adult child transferee (i.e. the 

transferee's siblings and their children will no longer have privileges).  However, any of the 

family members who lose their Vertical Family privileges by virtue of the transfer of 

membership to the one adult child may add on membership privileges for his or her Vertical 

Family upon approval by the Club in its sole and absolute discretion by paying a second set of 

dues and dining minimum, plus applicable fees and charges.  Family members who add on 

membership privileges pursuant to this section shall not have voting rights and shall not be 

subject to assessment. 

An unmarried member living together with an unmarried unrelated adult in the same household 

as a family unit on a permanent basis may designate such person to use the Facilities to the same 

extent as a spouse during the period of designation.  The member and the designated user shall 

be individually and jointly responsible for the payment of all charges and fees incurred by the 
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designated user.  The Club reserves the right to establish such fees and other rules and require the 

member and designated user to submit such information as the Club deems appropriate. 

MAXIMUM NUMBER OF MEMBERSHIPS AVAILABLE AT THE GLACIER CLUB 

The maximum number of Aspen Memberships shall not exceed: 

Aspen All Club Memberships 500 

Aspen Sports Memberships 300 

Provided, that prior to the initial issuance of all Aspen Memberships, the Company may adjust 

the maximum number of 800 Aspen Memberships by increasing the maximum number in one 

membership classification and decreasing the other on a 1.5 Aspen Sports Membership to 1 

Aspen All Club Membership basis (the "Aspen Membership Cap"), but in no event will the 

number of Aspen All Club Memberships exceed 500, not including memberships held by 

"Memberships in Waiting" (as hereinafter defined).  For example, the Company may decrease 

the Aspen All Club Membership limit by 40 to 460, and increase the Aspen Sports Membership 

by 60 to 360.  The Company specifically reserves the right to reduce this Aspen Membership 

Cap from time to time, in its sole discretion.  After the Turnover Date (as hereinafter defined) 

and until the initial issuance of the maximum number of Aspen Memberships established by the 

Company as of the Turnover Date (whether issued before or after the Turnover Date), (i) the 

maximum number of Aspen Memberships established by the Company as of the Turnover Date 

shall not be increased or decreased by the Club without the prior written approval of the 

Company, its successors and assigns; and (ii) the Club shall not offer any additional 

classifications of membership or make any changes to the Membership Plan, without the prior 

written approval of the Company, its successors and assigns.  Non-Equity Memberships do not 

count toward the Aspen Membership Cap.  The maximum number of Alpine Non-Resident 

Memberships is two hundred fifty (250), but may be increased if the Club terminates or restricts 

Aspen Members' access to the Valley Recreation Facilities after the Additional Recreation 

Facilities open.  The maximum number of TACO Memberships (whether TACO Full 

Memberships or TACO Social Memberships) is tied to the number of households in Tamarron, 

up to three hundred forty five (345).   

If a purchaser of a residence or homesite in the Glacier Club Community desires an Aspen All 

Club Membership which is not available at the time of his or her closing, the purchaser may 

acquire a Membership in Waiting ("Membership in Waiting"), which will not count against the 

limit on the number of Aspen All Club Memberships.   Holders of a Membership in Waiting 

shall have all of the Club Facilities use privileges, including family and guest privileges, as 

Aspen All Club Members and shall be required to pay the membership contribution, dues, fees, 

dining minimums, assessments and other charges applicable to Aspen All Club Membership, but 

shall not have other rights and privileges of membership, such as voting rights.  At such time as 

the number of Aspen All Club Memberships decreases by one, thereby making an Aspen All 

Club Membership available to the holder of the Membership in Waiting, the Membership in 

Waiting shall convert to an Aspen All Club Membership. 
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All membership contributions received from the initial issuance of the maximum number of 

Aspen Memberships established by the Company as of the Turnover Date (whether received 

before or after the Turnover Date) and all initiation fees received from the initial issuance of 

Non-Equity Memberships prior to the Turnover Date shall belong to the Company, and may be 

utilized by the Company in any manner whatsoever, in its sole discretion.   

CLUB MEMBERS OBTAIN SPECIFIC MEMBERSHIP PRIVILEGES 

All membership privileges are subject to this Membership Plan as may be further amended from 

time to time.  The Rules and Regulations, including the services provided to Club Members and 

the hours of operation of the Facilities or any portion thereof, may be changed by the Club 

without notice, in its sole discretion.  Upon approval, payment of the applicable membership 

contribution or initiation fee, dues, fees, dining minimums, assessments and other charges and 

compliance with the Rules and Regulations established by the Club, Club Members obtain the 

following use privileges: 

Aspen All Club Membership.  An Aspen All Club Membership allows the member to 

use all of the Facilities and to attend club-sponsored events held at the Club.  Aspen All 

Club Members shall not be charged use fees for use of the golf and tennis facilities, but 

shall pay the applicable golf cart fees and all personal charges incurred at the Club, 

including, but not limited to, food and beverage purchases, golf shop purchases, etc.  

Aspen All Club Members shall have a thirty (30) day advance sign-up privilege to 

reserve golf starting times and tennis court times.  An Aspen All Club Member may have 

a locker in the Mountain Clubhouse on a complimentary basis.  After the Additional 

Recreation Facilities open, the Club may restrict Aspen All Club Members' access to the 

Valley Recreation Facilities provided that the Additional Recreation Facilities are equal 

to or better than the Valley Recreational Facilities in quality.  Memberships issued as 

"Equity Memberships" prior to May 16, 2017 ("Original Equity Memberships") are 

automatically renamed as Aspen All Club Memberships and are deemed to be 

Refundable Memberships (as hereinafter defined). 

Aspen Sports Membership.  An Aspen Sports Membership allows the member to use all 

of the Facilities (subject to the limit on the number of golf tee times set forth below) and 

to attend club-sponsored events held at the Club other than certain golf events as 

determined by the Club.  An Aspen Sports Member may play golf a maximum of eight 

(8) tee times per year combined at both the Valley Course and Mountain Course, 

including golf play by the member's Vertical Family and guests and the member playing 

golf as a guest of another member. Aspen Sports Members' participation in Club 

sponsored tournaments shall not count as a tee time against the limit.  Aspen Sports 

Members shall be charged reduced greens fees and full cart fee for use of the golf 

courses, but shall not be charged use fees for use of the tennis facilities, and they shall 

pay all personal charges incurred at the Club, including, but not limited to, food and 

beverage purchases, golf shop purchases, etc.  Aspen Sports Members shall have a seven 

(7) day advance sign-up privilege to reserve golf starting times and tennis court times.  

Aspen Sports Members may rent lockers in the Mountain Clubhouse on a space available 

basis, but the Club may terminate their use in order to make a locker available to an 

Aspen All Club Member.  After the Additional Recreation Facilities open, the Club may 
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restrict Aspen Sports Members' access to the Valley Recreation Facilities provided that 

the Additional Recreation Facilities are equal to or better than the Valley Recreational 

Facilities in quality. 

Alpine Non-Resident Full Membership.  An Alpine Non-Resident Full Membership is 

non-equity, non-transferable and non-voting.  An Alpine Non-Resident Full Membership 

allows the member to use all of the Valley Facilities and to attend club-sponsored events 

held at the Valley Facilities.  An Alpine Non-Resident Full Member has no privileges at 

the Mountain Facilities, except the tennis courts and except that the Club may permit 

Alpine Non-Resident Full Members to use the Practice Park if it is expanded.  Alpine 

Non-Resident Full Members shall not be charged use fees for use of the golf and tennis 

facilities, but shall pay the applicable golf cart fees and all personal charges incurred at 

the Club, including, but not limited to, food and beverage purchases, golf shop purchases, 

etc.  Alpine Non-Resident Full Members shall have a twenty one (21) day advance sign-

up privilege to reserve golf starting times at the Valley Course and a three (3) day 

advance sign-up privilege to reserve tennis court times.  Alpine Non-Resident Full 

Members and TACO Full Members will have priority for rental of lockers at the Valley 

Clubhouse over other members.  An Alpine Non-Resident Full Membership may be 

recalled by the Club at any time upon refund to the member of the initiation fee that was 

paid by the member. 

Alpine Non-Resident Sports Membership.  An Alpine Non-Resident Sports 

Membership is non-equity, non-transferable and non-voting.  An Alpine Non-Resident 

Sports Membership allows the member to use all of the Valley Facilities and to attend 

club-sponsored events held at the Valley Facilities other than certain golf events as 

determined by the Club.  An Alpine Non-Resident Sports Member may play golf a 

maximum of eight (8) tee times per year at the Valley Course, including golf play by the 

member's immediate family and guests and the member playing golf as a guest of another 

member. Alpine Non-Resident Sports Members' participation in Club sponsored 

tournaments shall not count as a tee time against the limit.  An Alpine Non-Resident 

Sports Member has no privileges at the Mountain Facilities, except the tennis courts.  

Alpine Non-Resident Sports Members shall be charged reduced greens fees and full cart 

fee for use of the Valley Course, but shall pay all personal charges incurred at the Club, 

including, but not limited to, food and beverage purchases, golf shop purchases, etc.  

Alpine Non-Resident Sports Members shall have a seven (7) day advance sign-up 

privilege to reserve golf starting times at the Valley Course and a three (3) day advance 

sign-up privilege to reserve tennis court times.   

TACO Full Membership.  A TACO Full Membership is non-equity, non-transferable 

and non-voting, except for a limited right to transfer the membership to the member's 

adult child as set forth in the TACO Agreement.   A TACO Full Membership allows the 

member to use all of the Valley Facilities and to attend club-sponsored events held at the 

Valley Facilities.  A TACO Full Member has no privileges at the Mountain Facilities, 

except the tennis courts and except that the Club may permit TACO Full Members to use 

the Practice Park if it is expanded.  TACO Full Members shall not be charged use fees for 

use of the golf and tennis facilities, but shall pay the applicable golf cart fees and all 

personal charges incurred at the Club, including, but not limited to, food and beverage 
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purchases, golf shop purchases, etc.  TACO Full Members shall have a twenty one (21) 

day advance sign-up privilege to reserve golf starting times at the Valley Course and a 

three (3) day advance sign-up privilege to reserve tennis court times.  Alpine Non-

Resident Full Members and TACO Full Members will have priority for rental of lockers 

at the Valley Clubhouse over other members.  TACO Full Memberships shall be issued 

pursuant to the TACO Agreement. 

TACO Social Membership.  A TACO Social Membership is non-equity, non-

transferable and non-voting, except for a limited right to transfer the membership to the 

member's adult child as set forth in the TACO Agreement.   A TACO Social Membership 

allows the member to use all of the Valley Facilities and to attend club-sponsored events 

held at the Valley Facilities other than certain golf events as determined by the Club.  A 

TACO Social Member has no privileges at the Mountain Facilities, including but not 

limited to the tennis courts.  TACO Social Members shall be charged reduced greens fees 

and full cart fee for use of the Valley Course, but shall pay all personal charges incurred 

at the Club, including, but not limited to, food and beverage purchases, golf shop 

purchases, etc. TACO Social Members shall have a seven (7) day advance sign-up 

privilege to reserve golf starting times at the Valley Course. TACO Social Memberships 

shall be issued pursuant to the TACO Agreement.  Notwithstanding the foregoing, if the 

Club increases the number of tennis courts, the Club reserves the right to permit TACO 

Social Members to use the tennis courts. 

The Club offered certain classifications of membership prior to May 16, 2017, which are no 

longer offered, as set forth in the "Other Membership Privileges" section below.   In addition, the 

Club offered a Non-Resident Membership prior to May 16, 2017 ("Prior Non-Resident 

Memberships"), which afforded golf privileges at the three 9 hole courses in existence prior to 

being converted into the Valley Course and the Mountain Course.   Such memberships shall 

convert to either Aspen All Club Membership, Aspen Sports Membership or Alpine Non-

Resident Full Membership without payment of any additional membership contribution or 

initiation fee, as directed by the Prior Non-Resident Member on or before July 17, 2017.   If a 

Prior Non-Resident Member converts to Alpine Non-Resident Full Membership or Aspen Sports 

Membership, the Prior Non-Resident Member shall retain the right to a refund of fifty percent 

(50%) of the actual membership contribution previously paid by such member if he or she 

submits a resignation of membership after such member has been a member for at least five (5) 

years.  If the Prior Non-Resident Member converts to an Aspen All Club Membership, such 

member shall waive his or her right to a refund of fifty percent (50%) of the actual membership 

contribution previously paid by such member.  A Prior Non-Resident Member shall not be 

entitled to any other Transfer Payment. 

ASPEN MEMBER WHO OWNS A RESIDENCE OR HOMESITE IN THE GLACIER CLUB 

COMMUNITY MAY OWN ASPEN MEMBERSHIP IN THE NAME OF A COMPANY 

The Club may permit, from time to time, an individual owner of a residence or homesite in the 

Glacier Club Community to hold his/her Aspen Membership in the name of a company, limited 

liability company, corporation, partnership, trust or other form of multiple ownership or for a 

company that owns a residence or homesite in the Glacier Club Community to hold an Aspen 

Membership in its name (the "company" for purposes of this section).  In either event, the 
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company must be duly organized under the laws of any state, authorized to transact business in 

either the state of Colorado or New Mexico, and be in good standing pursuant to the statutory 

regulations promulgated by the state of Colorado or New Mexico, as the case may be.  A 

company formed for the purpose of acquiring a membership shall not qualify (provided however, 

that an entity formed for the purpose of acquiring and holding the residence or homesite in the 

Glacier Club Community shall qualify); and the Club shall determine, in its sole discretion, 

whether a particular company is eligible and qualifies to obtain an Aspen Membership.  The 

company, as the actual member and owner of the Aspen Membership, shall designate one 

primary designee and may designate up to an additional three associate designees of the 

membership use privileges, subject to the Club's approval of their applications for membership 

privileges. An Aspen Membership that is issued in the name of a company pursuant to this 

section shall count as one Aspen All Club Membership for purposes of the Aspen Membership 

Cap. The designee(s) of the membership use privileges must at all times be an officer, director, 

partner, principal, owner or employee of the company (or in the case of a trust a trustee, donor or 

principal beneficiary), must submit an Application for Designee Use Privileges, and be approved 

by the Club.  Each designee must be authorized in writing by an officer or director of the 

company.  Either the company or the primary designee must be, and remain, an owner of the 

residence or homesite in the Glacier Club Community.  Family members that may be designated 

(in accordance with the "Use of the Facilities by the Member's Family" section above) by 

primary and associate designees may also use the facilities.  The company shall be responsible 

for the payment of the required membership contribution for the primary designee which shall be 

equal to the membership contribution then charged for an Aspen Membership.  In addition, the 

company shall be responsible for the payment of a non-refundable membership fee established 

by the Club from time to time for each associate designee.  Each designee shall have the same 

privileges to use the Facilities as associated with the applicable classification of Aspen 

Membership.  The dues, fees, dining minimums, assessments and other charges for the primary 

designee shall be the same as those charged for the applicable classification of Aspen 

Membership.  The dues, fees, dining minimums, and other charges for each associate designee 

shall be the same as those charged to primary designee, but the associate member shall not be 

subject to assessments.  As the owner of the Aspen Membership, the company shall be permitted 

one vote on the same basis as any other Aspen Member.  The company and the primary designee 

shall be jointly and severally responsible for all dues, fees, dining minimums, assessments and 

other charges incurred by all of the designees and their family members and guests.  The Club 

reserves the right to require that the company submit such documentation and other information 

as may be requested by the Club to verify the legal existence and purpose of the company (i.e., 

Articles of Incorporation, By-Laws, operating agreement, partnership agreement, EIN number, 

etc.), to verify the status and/or relationship of each of the designees with the company (i.e., W-

2, pay stub, etc.), and to verify the authority of the individual purporting to act on behalf of the 

company. 

Provided that the Aspen Membership and all designees are in good standing, the company may 

change the designee(s) of the membership use privileges upon written request from an officer of 

the company, subject to approval of the new designee by the Club, and payment of any 

applicable non-refundable change of designee fee to the Club.  The prior designee must return all 

issued use privilege cards to the Club. 
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In the event the company is legally dissolved and/or the Aspen Membership owned by the 

company is not transferred to a transferee of the residence or homesite pursuant to the next 

paragraph, then such Aspen Membership shall vest in the name of the primary designee and all 

membership use privileges of the additional associate designees shall terminate without refund of 

any membership fee, dues, fees, dining minimums, assessments and other charges previously 

paid to the Club.  The Club reserves the right to establish additional rules regarding a 

membership held in the name of a company, including the criteria for designating a person to use 

the membership use privileges and the number of times the designee(s) of the membership use 

privileges may be changed during any membership year.  In addition, the Club may limit the 

number of Aspen Memberships that are available to be owned in the name of a company. 

If the Club ceases to allow Aspen Memberships to be owned in the name of a company, each 

company allowed to own an Aspen Membership prior to the cessation shall be "grandfathered" 

and no such cessation shall affect or terminate such company's right (or its successors or assigns) 

to own its Aspen Membership or the company's ability to appoint and change designees in 

accordance with the requirements in this Section (it being the intent of the Club that once a 

company owns an Aspen Membership, no future amendment or modification of such right shall 

be effective against such company or its successors or assigns).  Upon a transfer of the 

company's ownership of its residence or homesite in the Glacier Club Community, the transferee 

shall have all of the rights of the "grandfathered" company, once the Aspen Membership is 

reissued by the Club to the transferee.   

NON-RESIDENT MEMBERSHIPS MAY BE HELD IN THE NAME OF A COMPANY 

In addition to the above provision for an Aspen Member who owns property in the Glacier Club 

Community to hold a membership in name of a company, the Club may, from time to time, allow 

a Club Membership to be held in the name of a company, corporation, limited liability company, 

partnership or trust (the "company" for purposes of this section) pursuant to this section.  In such 

event, the company, as the actual owner of the Club Membership, shall designate one (1) person 

as the member designee of the membership privileges.  The member designee of the membership 

privileges must at all times be an officer, director, partner, principal, owner or full-time 

employee of the company (or a trustee, donor or principal beneficiary of the trust), must submit 

an application and be approved by the Club prior to use of the Facilities.  Family members that 

may be designated (in accordance with the "Use of the Facilities by the Member's Family" 

section above) by member designees may also use the facilities.  The required membership 

contribution or initiation fee for a Club Membership held by a company may be higher than the 

membership contribution or initiation fee charged for a Club Membership held by an individual, 

and both the company and the member designee shall be jointly and severally liable for the 

payment of all dues, fees, dining minimums, assessments and other charges incurred by the 

member designee and his/her family and guests.  The member designee shall have the same use 

privileges and shall pay the same dues, fees, dining minimums, assessments and other charges as 

any other Club Member. 

The company may not change the member designee of the membership use privileges, except 

that, upon the death of the member designee, the surviving spouse may be designated as the new 

member designee without the payment of any additional membership contribution or initiation 
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fee.  The Board of Directors reserves the right to establish other rules regarding an Aspen 

Membership held by a company from time to time.   

THE CLUB MAY CHANGE RULES REGARDING THE USE OF THE FACILITIES 

In order to provide for the orderly administration of the Club and to create an exceptional 

recreational and social experience for all Club Members, the Board of Directors of the Club 

reserves the right, from time to time, to promulgate new rules and/or modify existing rules 

(including restrictions on access to the Facilities during certain days of the week, certain times 

during a particular day, etc.), including, but not limited to, rules governing access, sign-up 

privileges and starting times with respect to the golf, tennis, social and other recreational 

facilities provided at the Club. 

CLUB MAY DESIGNATE PRIMARY PLAYING TIMES ON THE GOLF FACILITIES 

In order to better control golf play during peak playing times on the golf courses, the Club may 

designate certain times on the golf courses as "primary playing times."  During times designated 

by the Club as primary playing times, advance golf starting times may be limited by the Club.  

The Club also reserves the right to establish other rules governing primary playing times as it 

deems appropriate in its sole discretion. 

CLUB MEMBERS MAY UPGRADE MEMBERSHIP 

A Club Member may upgrade to a higher classification of membership for which the Club 

Member is eligible if the higher classification of membership is then available and not reserved, 

in the Club's sole and absolute discretion.  In order to upgrade, the member shall pay to the Club 

the difference between the membership contribution or initiation fee then charged for the higher 

classification of membership and the membership contribution or initiation fee previously paid 

by the member for the lower classification of membership.  Notwithstanding the foregoing, a 

Club Member may not upgrade from a Refundable to a Non-Refundable Membership 

classification or from a Non-Refundable to a Refundable Membership classification.  Upgrades 

of TACO Membership shall be governed by the TACO Agreement. 

THE CLUB MAY ALLOW MEMBER TO DOWNGRADE TO A LESSER 

CLASSIFICATION OF MEMBERSHIP 

The Club, in the sole discretion of the Board of Directors, may allow (1) an Aspen All Club 

Member to downgrade his/her membership to an Aspen Sports Membership or (2) an Alpine 

Non-Resident Full Member to downgrade his/her membership to an Alpine Non-Resident Sports 

Membership, upon written notice to the Club delivered no later than one (1) month before the 

end of the membership year.  In order to downgrade, the Club Member must be in good standing 

and must not have submitted a membership resignation to the Club.  The downgrade of 

membership, if approved by the Board of Directors, shall be effective beginning the succeeding 

membership year.  Once the downgrade of a membership is effective, such member shall have all 

of the privileges of the lesser classification of membership and shall commence paying the 

required dues, fees, dining minimums, assessments and other charges associated with the lesser 

classification of membership.  Such member shall no longer have any privileges of higher 

classification of membership, and in the case of a Refundable Aspen Membership, shall be 



14 
BOC 37394735v10 

deemed to waive the Transfer Payment associated with the higher classification of membership 

and shall be entitled to be paid the Transfer Payment associated with the lesser classification of 

membership after resignation or transfer of membership to the same extent as a member in such 

lesser classification.  No portion of the membership contribution or initiation fee shall be 

refunded to the member as a result of the downgrade.  A member desiring to downgrade shall be 

required to complete such forms and membership agreement as requested by the Club. 

Notwithstanding any provision herein, a Refundable Member may not downgrade to Non-

Refundable Membership, and a Non-Refundable Alpine Non-Resident Full Membership may not 

downgrade to Refundable Alpine Non-Resident Sports Membership, unless otherwise 

determined by the Club in its sole and absolute discretion. Downgrades of TACO Membership 

shall be governed by the TACO Agreement.   

VOTING PRIVILEGES 

Each Aspen All Club Membership shall entitle the member of record to two (2) votes on all 

matters to be voted on by the Aspen All Club Members, and each Aspen Sports Membership 

shall entitle the member of record to one (1) vote on all matters to be voted on by the Aspen 

Sports Members, except as set forth in the "No Assessments Prior to the Turnover Date" section 

below.  Prior to the Turnover Date, Aspen Members shall only have the right to vote in 

connection with the election of certain representatives to the Board of Directors of the Club and 

such other matters presented to the Aspen Members for a vote by the Board of Directors.  The 

votes per Aspen Membership may not be split, separated or divided, and cumulative voting shall 

not be permitted, except as provided in the By-Laws.  Only those members who are the member 

of record, current on all dues, fees, dining minimums, assessments, charges and other obligations 

to the Club and are in good standing on the record date shall have the right to cast votes. 

Non-Equity Memberships and any other non-equity memberships that may be issued by the Club 

shall have no voting rights, except as expressly provided herein. 

LESSEE PRIVILEGES 

The Club may allow, from time to time, an Aspen Member or Grandfathered-In Social Member 

(as hereinafter defined) who owns a residence within the Glacier Club Community and leases 

such residence to an individual lessee for a period of at least six (6) months, to designate such 

lessee of his/her residence as the beneficial user of his/her membership use privileges at the 

Club.  This privilege is subject to the lessee submitting an application to the Club, being 

approved by the Club, paying a non-refundable lessee privilege fee to the Club and complying 

with the rules established by the Club from time to time.  A lessee who is designated as the 

beneficial user of the member's membership use privileges shall have the same use privileges at 

the Club as the lessor member and shall pay the same fees and charges as that charged to the 

Aspen Member or Grandfathered-In Social Member who owns the residence being leased within 

the Glacier Club Community, but shall not pay dues, dining minimums, or assessments that 

continue to be the responsibility of the Aspen Member of Grandfathered-In Social Member.  The 

lessee shall have no voting privileges. 



15 
BOC 37394735v10 

During the time a Aspen Member or Grandfathered-In Social Member has designated a lessee to 

use his/her membership use privileges, the member shall not have any privileges to use the 

Facilities, except the dining facilities, and shall be required to continue paying the dues, fees, 

dining minimums, assessments and other charges associated with his/her particular Club 

Membership.  Members are responsible for all charges incurred by their lessee that remain 

unpaid after the customary billing and collection procedure of the Club and for the conduct of 

each lessee.  The Club may establish other rules relating to the use of the facilities by lessees 

from time to time. 

A member who does not own a residence in the Glacier Club Community shall not be permitted 

to arrange for the lessee of his or her residence to use the facilities provided at the Club, except 

TACO Members shall be permitted to arrange for the lessee of their TACO residence to use the 

Valley Facilities and the tennis facilities of the Mountain Facilities in accordance with the TACO 

Agreement. 

GUEST PRIVILEGES 

Club Members may have guests use the facilities permitted by the Club in accordance with the 

rules and regulations established by the Club and upon payment of the applicable fees as may be 

established by the Club from time to time, in the Club's sole discretion.  Guest fees will vary 

depending upon whether the guest is accompanied by the member or unaccompanied.  The 

number of times a particular guest may use the facilities during any particular period of time and 

the number of guests a member may sponsor at any particular time may be limited by Glacier.  

Members shall be responsible for the payment of all unpaid fees and charges incurred by their 

guests. 

The Club will not allow more than 12 unaccompanied guests of members on the Mountain 

Course on any given day.  Vertical Family members are not unaccompanied guests. 

RENTAL GUESTS 

The Club will allow renters of residential units in neighborhoods in the Glacier Club Community 

that permit short term rentals, which are owned by Aspen Members to use the Valley Facilities 

and tennis courts on such terms and conditions and payment of fees and charges as the Club shall 

determine from time to time.  The Club may enter into agreements with rental management 

companies with respect to rental guest access, and the Club shall remain subject to any such 

agreement in effect as of the Turnover Date.  In addition, renters of units owned by TACO 

Members shall be permitted to use the Valley Facilities and the tennis courts at the Mountain 

Facilities in accordance with the TACO Agreement.   

 



16 
BOC 37394735v10 

D. MEMBERSHIP CONTRIBUTION OR INITIATION FEE 

PERSONS ACQUIRING A CLUB MEMBERSHIP SHALL PAY A MEMBERSHIP 

CONTRIBUTION OR INITIATION FEE 

Persons desiring to acquire an Aspen Membership shall pay a membership contribution to the 

Club and persons desiring to acquire an Alpine Non-Resident Membership or a TACO 

Membership shall pay an initiation fee to the Club.  Until the initial issuance of all of the Aspen 

Memberships permitted to be issued by the Company, the Company shall establish the required 

membership contribution and initiation fee from time to time, which may be increased or 

decreased from time to time, in its sole discretion, and shall establish the manner in which such 

membership contribution or initiation fee shall be paid.  In addition, the membership contribution 

charged by the Club for the issuance of a resigned Aspen Membership or a membership acquired 

by the subsequent purchaser or Referred Replacement Aspen Member (as hereinafter defined) 

shall be equal to the membership contribution then currently established by the Company for a 

previously unsold Aspen Membership.  After the initial issuance of all of the Aspen 

Memberships permitted to be issued by the Company, the Board of Directors of the Club shall 

establish the required membership contribution for Aspen Memberships from time to time, 

which may be increased or decreased from time to time, in its sole discretion.   

The member shall also be responsible for the payment of any applicable taxes imposed in 

connection with the membership contribution or initiation fee. 

The membership contribution or initiation fee to be paid for a Club Membership shall be the 

amount charged on the date the prospective member submits the Application for Membership 

Privileges, the applicable Membership Agreement, and the required portion of the membership 

contribution or initiation fee to the Club, except for those persons who are placed on the waiting 

list for an available membership.  Applicants placed on the waiting list for an available 

membership shall pay the membership contribution or initiation fee charged at the time the 

desired classification of membership becomes available. 

ASPEN MEMBERSHIPS MAY BE OFFERED AS REFUNDABLE OR NON-

REFUNDABLE MEMBERSHIPS 

An Aspen Membership may be offered as a "Refundable Membership" or a "Non-Refundable 

Membership."  A "Refundable Membership" shall entitle the member to receive an amount after 

resignation and reissuance of membership or the Transfer Payment otherwise is payable to the 

member in accordance with the "Transfer of Club Memberships and Transfer Payments by the 

Club" section of this Membership Plan ("Transfer Payment") in an amount and at such time as 

set forth in this Membership Plan and the member's individual Membership Agreement.  The 

Transfer Payment for persons who acquired a Refundable Aspen Membership after May 16, 

2017 shall be as follows: (i) if the resignation is in connection with the sale of the member's 

Glacier Club residence or homesite and reissuance of the resigned membership to the resale 

purchaser: eighty percent (80%) of the membership contribution paid by the resale property 

purchaser not to exceed eighty percent (80%) of the membership contribution then in effect for 

the selling member's membership classification; and (ii) if the Aspen Member's resigned 

membership is on the resigned membership list: eighty percent (80%) of the membership 
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contribution in effect for the resigned member's classification of membership at the time of 

resignation.   A "Non-Refundable Membership" shall not entitle the member to receive payment 

of any Transfer Payment after resignation of membership or any refund of membership 

contribution or initiation fee paid by the member.   

ALPINE NON-RESIDENT MEMBERSHIPS AND TACO MEMBERSHIPS ARE NON-

REFUNDABLE MEMBERSHIPS 

Alpine Non-Resident Memberships and TACO Memberships are Non-Refundable Memberships, 

and therefore shall not entitle the member to receive payment of any Transfer Payment after 

resignation of membership or any refund of membership contribution paid by the member. 

NON-EQUITY MEMBER PURCHASING GLACIER CLUB COMMUNITY PROPERTY 

Notwithstanding any provision herein, in the event a Non-Equity Member purchases a previously 

unsold residence or homesite in the Glacier Club Community (i.e., is the initial purchaser of a 

residence or homesite from Glacier Development Corporation or a builder or developer approved 

by Glacier Development Corporation), such purchaser shall be required to acquire an Aspen 

Membership in accordance with the Glacier Declaration (as hereinafter defined) based on the 

terms and conditions in effect at that time and pay the required membership contribution charged 

by the Club at that time, but shall receive a credit toward such membership contribution at the 

closing of the purchase of the residence or homesite in the amount of the actual membership 

contribution or initiation fee previously paid for his/her membership not to exceed the amount of 

the membership contribution for the Aspen Membership being acquired. 

If a Non-Equity Member purchases a residence or homesite in the Glacier Club Community from 

an Equity Member or a Grandfathered-In Social Member, such purchaser shall be required to 

acquire an Aspen Membership in accordance with the Glacier Declaration based on the terms 

and conditions in effect at that time and pay the required membership contribution charged by 

the Club at that time, but shall not receive a credit toward such membership contribution unless 

such purchaser has a vested right to a refund of all or portion of the membership contribution or 

initiation fee previously paid for his/her membership at the time of the residence or homesite 

purchase, in which case, the purchaser shall receive a credit in the amount of such vested refund 

amount not to exceed the amount of the membership contribution for the Aspen Membership 

being acquired. 

E. ELIGIBILITY FOR MEMBERSHIP PRIVILEGES 

AVAILABILITY OF CLUB MEMBERSHIPS 

Club Memberships are available only by invitation of the Club. 

Club Memberships shall be offered to persons who own residences or homesites within the 

Glacier Club Community who are approved for membership and may be offered to persons who 

do not own a residence or homesite within the Glacier Club Community at any time who are 

approved for membership, in the sole discretion of the Company and/or the Club.   
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Each prospective member must submit an Application for Membership Privileges and applicable 

Membership Agreement, be approved for membership and pay the required membership 

contribution or initiation fee prior to obtaining a Club Membership. 

INITIAL PURCHASERS OF RESIDENCES OR HOMESITES IN THE GLACIER CLUB 

COMMUNITY SHALL BE REQUIRED TO OBTAIN AND MAINTAIN AN ASPEN 

MEMBERSHIP IF APPROVED FOR MEMBERSHIP 

In accordance with the Declaration of Covenants, Conditions and Restrictions for the Glacier 

Club Community recorded in the La Plata County, Colorado real estate records on December 22, 

2003 at Reception No. 875320, as amended by that First Amendment recorded in the La Plata 

County, Colorado real estate records on June 21, 2006 at Reception No. 936355, Amended and 

Restated Second Amendment recorded in the La Plata County, Colorado real estate records on 

November 29, 2007 at Reception No. 968501, Third Amendment recorded in the La Plata 

County, Colorado real estate records on July 28, 2008 at Reception No. 980902, Fourth 

Amendment recorded in the La Plata County, Colorado real estate records on October 16, 2012 

at Reception No. 1054465, and Fifth Amendment recorded in the La Plata County, Colorado real 

estate records on January 16, 2013 at Reception No. 1059270 (collectively, the "Glacier 

Declaration"), the initial purchaser of each residence or homesite in the Glacier Club Community 

from the Company, its successors and assigns, who closes on or after June 21, 2006 shall be 

required to make application for an Aspen All Club Membership or Aspen Sports Membership 

and, if approved by the Board of Directors, to purchase an Aspen All Club Membership or Aspen 

Sports Membership at the Club, become an Aspen All Club or Aspen Sports Member and 

maintain an Aspen Membership in good standing as long as such purchaser owns each residence 

or homesite in the Glacier Club Community.  The purchaser of each such residence or homesite 

in the Glacier Club Community must submit an Application for Membership Privileges to the 

Club within five (5) days after executing his/her purchase agreement to acquire the residence or 

homesite in the Glacier Club Community.  If approved, the purchaser of each such residence or 

homesite in the Glacier Club Community must submit an Aspen Membership Agreement and 

pay the required membership contribution for the Aspen Membership and all applicable dues and 

other fees to the Club on or before the closing of the purchase of each such residence or homesite 

in the Glacier Club Community.  The owner of each such residence and/or homesite in the 

Glacier Club Community must maintain the membership in good standing and pay the required 

dues, fees, dining minimums, assessments and other charges to the Club until the closing of the 

sale or other transfer of his/her residence or homesite in the Glacier Club Community to another 

owner.  Memberships are not transferable and terminate upon the closing of the sale or other 

transfer of the residence or homesite in the Glacier Club Community to another owner or on such 

earlier date as otherwise set forth in this Membership Plan, subject to the terms of the section 

entitled "Certain Aspen Members May Be Allowed To Retain Their Membership On A 

Recallable Basis." 

The Club shall allow the initial purchaser of a homesite in the Glacier Club Community from the 

Company, its successors and assigns, to elect inactive membership status until the occurrence of 

the earlier of:  (i) the issuance of a certificate of occupancy for the residence constructed on 

his/her homesite in the Glacier Club Community, (ii) voluntary activation of his/her membership 

privileges, or (iii) three (3) years after the date of closing on the purchase of his/her homesite in 

the Glacier Club Community ("Inactive Program for Initial Homesite Purchasers").   During the 
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time such member has elected inactive status, no dues or dining minimums shall be charged and 

such member shall only be permitted to use the facilities upon payment of the unaccompanied 

guest fees, golf cart fees, court fees and such other charges as may be established by the Club.  

Notwithstanding the foregoing, if the initial purchaser purchases more than one (1) homesite, the 

Company and the Club may impose additional restrictions or requirements, such as requiring 

payment of dues on one of the homesites.  The Company and the Club may reduce the three (3) 

year maximum inactive period prospectively for new homesite purchasers. 

SUBSEQUENT PURCHASERS OF RESIDENCES OR HOMESITES IN THE GLACIER 

CLUB COMMUNITY SHALL BE REQUIRED TO OBTAIN AN ASPEN MEMBERSHIP IF 

APPROVED FOR MEMBERSHIP 

In accordance with the Glacier Declaration the resale purchaser of each residence or homesite in 

the Glacier Club Community shall be required to make application for an available Aspen 

Membership, and if approved by the Board of Directors, to purchase such membership at the 

Club, become a member at the Club and maintain a membership in good standing as long as such 

purchaser owns each such residence or homesite in the Glacier Club Community.  The purchaser 

of each residence or homesite in the Glacier Club Community must submit an Application for 

Membership Privileges to the Club within five (5) days after executing his/her purchase 

agreement to acquire the residence or homesite in the Glacier Club Community.  In addition, the 

purchaser of each such residence or homesite in the Glacier Club Community must submit the 

applicable Membership Agreement and pay the required membership contribution and all 

applicable dues and other fees to the Club on or before the closing of the purchase of each such 

residence or homesite in the Glacier Club Community. 

If the seller of the residence or homesite being purchased in the Glacier Club Community is an 

Aspen Member, then the purchaser shall be required to purchase either an Aspen All Club 

Membership or an Aspen Sports Membership at the Club, provided that if the seller is an Aspen 

Sports Member, the purchaser's acquisition of an Aspen All Club Membership shall be subject to 

availability.  If the seller of the residence or homesite being purchased in the Glacier Club 

Community is a Grandfathered-In Social Member, then the purchaser shall be required to 

purchase an Aspen Sports Membership at the Club, and if such resale purchaser desires an Aspen 

All Club Membership, then he or she must be placed on the upgrade list maintained by the Club 

as further described in the "Club Membership May Upgrade Membership" section.  In other 

words, the resale purchaser of each residence or homesite in the Glacier Club Community is only 

assured of the opportunity to purchase an Aspen All Club Membership, if the seller of the 

residence or homesite being purchased is maintaining an Aspen All Club Membership for the 

residence or homesite being purchased.   

The owner of each such residence and/or homesite in the Glacier Club Community must 

maintain the membership in good standing and pay the required dues, fees, dining minimums, 

assessments and other charges to the Club until the closing of the sale or other transfer of the 

residence or homesite in the Glacier Club Community to another owner.  Memberships are not 

transferable and terminate upon the closing of the sale or other transfer of the residence or 

homesite in the Glacier Club Community to another owner or on such earlier date as otherwise 

set forth in this Membership Plan, subject to the terms of the section entitled "Certain Aspen 

Members May Be Allowed To Retain Their Membership On A Recallable Basis." 
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PURCHASE OF A RESIDENCE OR HOMESITE IN THE GLACIER CLUB COMMUNITY 

BY MULTIPLE OWNERS 

In the event a residence or homesite in the Glacier Club Community is owned by multiple 

owners, then such multiple owners must designate the one (1) owner who will obtain the 

membership and be known as the member ("Owner Member").  The membership permits the 

Owner Member to use the facilities upon payment of dues, fees, dining minimums, assessments 

and other charges.  The Owner Member may designate up to three joint owners of the residence 

or homesite as associate designees of the membership use privileges, subject to the Club's 

approval of their applications for membership privileges. An Aspen Membership that is issued to 

an Owner Member who designates additional associate designees pursuant to this section shall 

count as one Aspen Membership in the applicable classification for purposes of the Aspen 

Membership Cap. The Owner Member and each associate designee must be, and remain, a 

significant owner of the residence or homesite in the Glacier Club Community as determined by 

the Club.  Family members that may be designated (in accordance with the "Use of the Facilities 

by the Member's Family" section above) by the associate designees may also use the facilities.  

The Owner Member shall be responsible for the payment of the required membership 

contribution for the membership.  In addition, the Owner Member shall be responsible for the 

payment of a non-refundable membership fee established by the Club from time to time for each 

associate designee.  Each associate designee shall have the same privileges to use the Facilities 

as the Owner Member.  The dues, fees, dining minimums, and other charges for each associate 

designee shall be the same as those charged to the Owner Member, but the associate member 

shall not be subject to assessments.  As the owner of the Aspen Membership, the Owner Member 

shall be permitted to vote on the same basis as any other Aspen Member of the same 

membership classification.  The Owner Member and all associate designees shall be jointly and 

severally responsible for all dues, fees, dining minimums, assessments and other charges 

incurred by all of the designees and their family members and guests.  The Club reserves the 

right to require that the Owner Member and any associate designee submit such documentation 

and other information as may be requested by the Club to verify ownership of the residence or 

homesite. 

Provided that the Owner Member and all associate designees are in good standing, the Owner 

Member and any associate designee may change the associate designee position to another 

significant owner of the residence or homesite, subject to approval of the new designee by the 

Club, and payment of any applicable non-refundable change of associate designee fee to the 

Club. The prior associate designee must return all issued use privilege cards to the Club.  In the 

case of the death of an Owner Member, the successor to the Owner Member's interest in the 

residence or homesite shall become the Owner Member, subject to approval of such person by 

the Club and payment of the applicable non-refundable change of Owner Member fee to the 

Club, or all of the owners of the residence or homesite may designate any one of the associate 

designees to become the new Owner Member, subject to payment of the applicable non-

refundable change of Owner Member fee to the Club.  In the case of the death of an associate 

designee, the Owner Member may change the associate designee position to another significant 

owner of the residence or homesite, subject to approval of the new designee by the Club, and 

payment of any applicable non-refundable change of associate designee fee to the Club. 
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PERSONS WHO OWN A RESIDENCE IN THE GLACIER CLUB COMMUNITY MAY 

ELECT INACTIVE STATUS WITH RESPECT TO ADDITIONAL RESIDENCES THEY 

OWN IN THE GLACIER CLUB COMMUNITY 

A member who owns a residence in the Glacier Club Community and purchases one or more 

other residences in the Glacier Club Community must obtain a membership for each of such 

residences.  However, the Club will allow such member who owns two (2) or more residences in 

the Glacier Club Community to elect inactive status for the membership associated with each 

additional residence for a period up to three (3) years after the date of closing on the purchase of 

such residence in the Glacier Club Community.  During inactive status, no dues or dining 

minimums shall be charged on such second membership.  However, such owner shall be required 

to maintain one (1) membership in good standing and pay to the Club all required dues, fees, 

dining minimums, assessments and other charges associated with such membership.  The Club 

may reduce the number of years permitted for inactive status prospectively for new residence 

purchases.  The foregoing inactive program for multiple residence owners is in addition to the 

Inactive Program for Initial Homesite Purchasers described above. 

THE COMPANY MAY RESERVE ASPEN MEMBERSHIPS FOR FUTURE PROPERTY 

PURCHASERS AND OTHERS 

The Company retains the right to reserve Aspen All Club Memberships and/or Aspen Sports 

Memberships for sale to future initial retail purchasers of residences or homesites in the Glacier 

Club Community and to any other person, party or entity designated by the Company, in its sole 

discretion.  Reserved memberships shall not be considered as available memberships and neither 

the Company nor the Club may be compelled to issue a reserved membership. 

THE CLUB SHALL MAINTAIN A WAITING LIST OF PERSONS DESIRING 

MEMBERSHIP PRIVILEGES, IF MEMBERSHIPS ARE NOT AVAILABLE IN THE 

DESIRED CLASSIFICATION 

There is no assurance that a membership in the desired classification shall be available at the 

time of application.  If a membership is not available in a particular classification of membership 

at the time of application, the Club may maintain a waiting list consisting of applicants who have 

submitted an Application for Membership Privileges and applicable Membership Agreement to 

the Club.  There is no assurance that or when a membership will be made available to persons 

placed on a waiting list, and being placed on a waiting list does not grant any priority for an 

available membership. 

F. APPLICATION FOR CLUB MEMBERSHIP 

AN APPLICATION FOR MEMBERSHIP PRIVILEGES, MEMBERSHIP AGREEMENT 

AND MEMBERSHIP CONTRIBUTION OR INITIATION FEE MUST BE DELIVERED TO 

THE CLUB 

Each prospective member of the Club must comply with the following requirements:  

(i) complete and sign the Application for Membership Privileges and applicable Membership 

Agreement, (ii) pay the required membership contribution or initiation fee, (iii) be sponsored by 

a member in good standing at the Club, a member of the Board of Directors of the Club or an 
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officer of the Company, and (iv) attend a personal interview, if requested by the Club.  The 

sponsorship requirement may be waived. 

REVIEW OF APPLICATION FOR MEMBERSHIP 

Until the Turnover Date, the Company shall have the right, in its sole discretion, to approve all 

persons desiring to obtain a Club Membership and submitting an Application for Membership 

Privileges.  In addition, the Company shall have the right, in its sole discretion, to approve all 

persons acquiring a previously unissued Aspen Membership from the Company, whether before 

or after the Turnover Date.  After the Turnover Date, the Board of Directors of the Club shall 

have the right, in its sole discretion, to approve all persons desiring to obtain a Club 

Membership, except for those persons acquiring a previously unissued Aspen Membership from 

the Company. 

Upon receipt of the Application for Membership Privileges, the applicable Membership 

Agreement and the required membership contribution or initiation fee, the Company or the 

Board of Directors of the Club, as the case may be, or their designees, shall evaluate and 

determine whether the applicant has satisfied the relevant conditions of membership.  The 

Company or Board of Directors or their designees shall meet at regular intervals to review each 

current application and interview prospective members.  An applicant who fails to appear for an 

interview shall be deemed to have withdrawn his/her application unless such absence is excused.  

The evaluation shall be conducted with the intent and purpose of securing the optimum number 

of members with compatible social, vocational and professional attainment.  All applicants shall 

be evaluated on the basis of their interest in the Club, their financial responsibility, their 

compatibility with other Club Members, their reputation in the business and social communities 

and such other criteria as the Company or the Board of Directors of the Club, as the case may be, 

deems appropriate. 

Notwithstanding any provision herein, the Club may not reject the Application for Membership 

Privileges of an owner of a residence or homesite in the Glacier Club Community for Aspen 

Membership unless the owner or his or her spouse has bad credit, is a convicted felon, or has 

been expelled from another club.  TACO Owners are not subject to approval for TACO 

Membership. 

If approved for membership, the applicant shall be notified in writing that the application has 

been acted upon favorably.  If the application is not acted upon favorably, the applicant shall be 

so notified and any membership contribution or initiation fee previously paid shall immediately 

be refunded. 

THE PRIVILEGES OF CLUB MEMBERS TO USE THE FACILITIES SHALL BE 

GOVERNED ONLY BY THIS MEMBERSHIP PLAN 

If approved for membership, the Club Member shall be bound by the terms and conditions of the 

Membership Plan, as amended from time to time, and shall release and indemnify the Company 

and the Club for any and all damages and personal injuries resulting from use of the Facilities as 

further set forth herein and in the Rules and Regulations of the Club. 
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MEMBERSHIP PRIVILEGES MAY ONLY BE USED AS COLLATERAL UPON 

APPROVAL 

Club Members who do not own residences or homesites in the Glacier Club Community may not 

use the Club Membership, the membership privileges or the right to be paid a Transfer Payment 

as collateral or any other security for a loan.  Club Members who do own residences or 

homesites in the Glacier Club Community may not use the Club Membership, the membership 

privileges or the right to be paid a Transfer Payment as collateral or any other security for a loan, 

except to the extent such lien or security interest is granted as a result of acquiring the Club 

Membership, and such lien or security interest is approved in advance by the Company or the 

Club.  However, any lender that uses the Club Membership, the membership privileges or the 

right to be paid a Transfer Payment as collateral or any other security for a loan shall be jointly 

responsible for the payment of all dues, fees, dining minimums, assessments and other charges 

on the same basis as the Club Member, if the lender forecloses on the Club Membership.  

However, any such lender shall have no privileges of membership or use of the Facilities. 

G. TRANSFER OF CLUB MEMBERSHIPS AND TRANSFER PAYMENTS BY 

THE CLUB 

TRANSFER OF MEMBERSHIPS ONLY TO THE CLUB 

Club Members may not sell, transfer or otherwise assign their membership privileges except to 

the Club, and, therefore, members may not sell, transfer or otherwise assign their Club 

Membership directly to any third party. 

Club Members may not advertise or otherwise openly solicit the availability of their membership 

to the general public and no member may advertise his/her membership for sale or permit any 

such advertisement.  If any membership is publicly advertised for sale in any manner, the Club 

may terminate such membership immediately.  Members shall not use the name or logo of The 

Glacier Club for any purpose. 

Any attempt to sell, transfer or otherwise assign any Club Membership, either voluntarily, 

involuntarily or by operation of law, which is not in accordance with Glacier's By-Laws or Rules 

and Regulations shall be null and void and no person or entity may obtain a Club Membership at 

the Club except upon approval of the Company or the Board of Directors as provided herein. 

The Club shall have the right to offset and to deduct from the Transfer Payment to be paid to any 

resigned member with a Refundable Membership any and all amounts that the resigned member 

owes to the Company and/or the Club. 

ASPEN MEMBERS WHO ARE GLACIER CLUB COMMUNITY PROPERTY OWNERS 

(a) Aspen Members who purchased their residences and homesites in the Glacier Club 

Community (whether initial purchasers or resale purchasers) on or after June 21, 2006, are 

not permitted to resign their membership; however, they are permitted to downgrade their Aspen 

Membership to a lesser classification of membership as further provided in the section entitled 

"The Club May Allow An Aspen Member To Downgrade To A Lesser Classification of 

Membership."  These members are required to pay the required dues, fees, dining minimums, 
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assessments and other charges associated with their memberships to the Club until the closing of 

the sale or other transfer of their residences or homesites in the Glacier Club Community to 

another owner.  The resale purchaser of a residence or homesite in the Glacier Club Community 

shall be required to submit an application for an Aspen Membership within five (5) days after 

executing the residential purchase agreement and shall obtain and maintain a membership upon 

approval and payment of the required membership contribution to the Club. 

If the seller of the residence or homesite being purchased in the Glacier Club Community is an 

Aspen Member, then the purchaser shall be required to purchase either an Aspen All Club 

Membership or an Aspen Sports Membership at the Club.  If the seller of the residence or 

homesite being purchased in the Glacier Club Community is an Aspen Sports Member, and the 

resale purchaser desires an Aspen All Club Membership, the resale purchaser may acquire the 

Aspen All Club Membership subject to availability.  If the seller of the residence or homesite 

being purchased in the Glacier Club Community is a Grandfathered-In Social Member, then the 

purchaser shall be required to purchase an Aspen Sports Membership at the Club, and if such 

resale purchaser desires an Aspen All Club Membership, then he or she must be placed on the 

upgrade list maintained by the Club as further described in the section describing the privileges 

of a Grandfathered-In Social Membership.   

If the resale purchaser desires a classification of membership that is lesser than the classification 

of membership held by the seller of the residence or homesite or desires a Non-Refundable 

Membership, the seller of the residence or homesite being purchased in the Glacier Club 

Community may elect either (1) to receive a Transfer Payment based on the amount of 

membership contribution paid by the resale purchaser of the residence or homesite in accordance 

with this paragraph, or (2) to have his resigned membership placed on the resigned membership 

list, in which event the Transfer Payment shall be governed by the following paragraph.  The 

classification of membership obtained by the resale purchaser shall determine the amount of the 

Transfer Payment to be paid to the selling member if the membership being sold is a Refundable 

Membership unless the seller of the residence or homesite being purchased in the Glacier Club 

Community elects to have the membership placed on the resigned membership list.  In other 

words, after the resale purchaser acquires an Aspen Membership, the Club shall pay to the 

selling member a Transfer Payment equal to eighty percent (80%) of the membership 

contribution paid by the resale purchaser for his/her Aspen Membership, regardless of whether 

the resale purchaser acquires a Refundable Aspen All Club Membership, Refundable Aspen 

Sports Membership, Non-Refundable Aspen All Club Membership, or Non-Refundable Aspen 

Sports Membership.  For example, if an Aspen All Club Member who holds a Refundable 

Membership arranges for his or her resale purchaser to acquire a Non-Refundable Aspen Sports 

Membership, the selling Aspen All Club Member shall receive a Transfer Payment equal to 

eighty percent (80%) of the Non-Refundable Aspen Sports membership contribution paid by the 

resale purchaser. Notwithstanding any provision herein, if the selling member acquired his or her 

membership as a Refundable Membership on or after May 16, 2017, the Transfer Payment shall 

not exceed eighty percent (80%) of the membership contribution then in effect for the selling 

member's membership classification.  For example, if the selling member acquired a Refundable 

Aspen Sports Membership, the Transfer Payment may not exceed eighty percent (80%) of the 

membership contribution then in effect for Refundable Aspen Sports Membership, even if the 

new member acquires an Aspen All Club Membership.  The Club shall pay the appropriate 
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Transfer Payment to the selling member within thirty (30) days after the resale purchaser is 

approved for membership and pays the required membership contribution to the Club. 

If the seller of the residence or homesite being purchased in the Glacier Club Community elects 

to have his resigned membership placed on the resigned membership list as described above, at 

such time as the resigned member's Aspen Membership reaches the top of the resigned 

membership list described below, the Club shall pay to the resigned member a Transfer Payment 

equal to eighty percent (80%) of the membership contribution in effect for the resigned member's 

classification of membership at the time of resignation within thirty (30) days of the amount in 

the Transfer Payment Account being sufficient to pay such amount. 

Although the resale purchaser shall be evaluated on the same basis as any other applicant for 

membership, there is no guarantee or assurance that the Application for Membership Privileges 

submitted by the resale purchaser of the residence or homesite shall be acted on favorably. 

None of the proceeds from the reissuance of an Aspen Membership to the resale purchaser of the 

member's residence or homesite in the Glacier Club Community shall be deposited into the 

Transfer Payment Account (as hereinafter defined). 

(b) Aspen Members who purchased their residences or homesites in the Glacier Club 

Community prior to June 21, 2006, may resign their membership privileges by complying with 

the resignation procedures established by the Club from time to time.  These members may 

resign their membership privileges by giving the Club thirty (30) days prior written notice of 

their intention to resign membership privileges.  The resignation of membership privileges must 

be in writing and submitted to the Membership Office or the President.  The resignation of 

membership privileges shall become effective after expiration of the thirty (30)-day notice period 

and once the membership contribution, dues, fees, dining minimums, assessments and all other 

charges owed are paid in full. 

The resigned Aspen Membership of these members will be reissued by the Club to a prospective 

Referred Replacement Aspen Member who is introduced to the Club by the resigned member (as 

provided below), to the resale purchaser of the member's residence or homesite in the Glacier 

Club Community (as provided below), or to a new Aspen Member from the resigned 

membership list (as provided below). 

These members shall have the opportunity for a period of thirty (30) days after the effective date 

of resignation to locate and introduce a prospective replacement Aspen Member to the Club 

("Referred Replacement Aspen Member").  If the prospective Referred Replacement Aspen 

Member's application is submitted to the Club within thirty (30) days of the effective date of 

resignation and subsequently approved and the resigning member holds a Refundable 

Membership, the Transfer Payment paid to the resigning member shall be equal to eighty percent 

(80%) of the membership contribution paid by the Referred Replacement Aspen Member, 

regardless of whether the replacement member acquires a Refundable Aspen All Club 

Membership, Refundable Aspen Sports Membership, Non-Refundable Aspen All Club 

Membership or Non-Refundable Aspen Sports Membership.  For example, if an Aspen All Club 

Member who holds a Refundable Membership arranges for his or her replacement member to 

acquire a Non-Refundable Aspen Sports Membership, the resigned Aspen All Club Member 
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shall receive a Transfer Payment equal to eighty percent (80%) of the Non-Refundable Aspen 

Sports membership contribution paid by the replacement member.  In this event, the Club shall 

pay the Transfer Payment to the resigned member within thirty (30) days of reissuance of the 

resigned Aspen Membership to the Referred Replacement Aspen Member and payment of the 

required membership contribution to the Club by the replacement Aspen Member. 

If the resigning member gives written notice to the Club that the resignation of his or her 

Refundable Aspen Membership is in conjunction with the sale of the resigning member's 

residence or homesite, and the resale purchaser applies and is approved for an Aspen 

Membership pursuant to the customary application and approval process of the Club, then the 

Transfer Payment paid to the resigning member shall also be equal to eighty percent (80%) of the 

membership contribution paid by the new Aspen Member, regardless of whether the resale 

purchaser acquires a Refundable Aspen All Club Membership, Refundable Aspen Sports 

Membership, Non-Refundable Aspen All Club Membership or Non-Refundable Aspen Sports 

Membership.  For example, if an Aspen All Club Member who holds a Refundable Membership 

arranges for his or her resale purchaser to acquire a Non-Refundable Aspen Sports Membership, 

the selling Aspen All Club Member shall receive a Transfer Payment equal to eighty percent 

(80%) of the Non-Refundable Aspen Sports membership contribution paid by the resale 

purchaser.  In this event, the Club shall pay the Transfer Payment to the selling member within 

thirty (30) days of reissuance of the selling Aspen Membership to the resale purchaser of the 

member's residence or homesite in the Glacier Club Community and payment of the required 

membership contribution to the Club by the resale purchaser. 

If a Refundable Aspen Membership is not being reissued to a Referred Replacement Aspen 

Member or the resale purchaser of the member's residence or homesite in the Glacier Club 

Community, then the resigned Aspen Membership shall be placed on the resigned membership 

list as described below.  If the resigned member's Aspen Membership reaches the top of the 

resigned membership list described below, then the Club shall pay to the resigned member a 

Transfer Payment equal to the actual membership contribution previously paid by the resigned 

member for his/her Aspen Membership (excluding any credits for initiation fees or membership 

contributions the member may have received) within thirty (30) days of the amount in the 

Transfer Payment Account being sufficient to pay such amount. 

Although the prospective Referred Replacement Aspen Member and/or resale purchaser of the 

member's residence or homesite in the Glacier Club Community shall be evaluated on the same 

basis as any other applicant for membership, there is no guarantee or assurance that his/her 

Application for Membership Privileges shall be acted on favorably. 

None of the proceeds from the reissuance of an Aspen Membership to a prospective Referred 

Replacement Aspen Member or to the resale purchaser of the member's residence or homesite in 

the Glacier Club Community shall be deposited into the Transfer Payment Account  

ASPEN MEMBERS WHO ARE NOT GLACIER CLUB COMMUNITY PROPERTY 

OWNERS 

(a) Aspen Members who do not own a residence or homesite in the Glacier Club 

Community and acquired their membership on or after September 1, 2007, may resign their 
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membership privileges by complying with the resignation procedures established by the Club.  

These members may resign their membership privileges by giving the Club thirty (30) days prior 

written notice of their intention to resign membership privileges.  The resignation of membership 

privileges must be in writing and submitted to the Membership Office or the President of the 

Board of Directors.  The resignation of membership privileges shall become effective after 

expiration of the thirty (30)-day notice period and once the membership contribution, dues, fees, 

dining minimums, assessments and all other charges owed are paid in full. 

In the case of a Refundable Aspen Membership, the resigned Aspen Membership may be 

reissued by the Club to a prospective Referred Replacement Aspen Member who is introduced to 

the Club by the resigned member (as provided below) or to a new Aspen Member from the 

resigned membership list (as provided below). 

These members shall have the opportunity for a period of thirty (30) days after the effective date 

of resignation to locate and introduce a prospective Referred Replacement Aspen Member to the 

Club.  If the prospective replacement Aspen Member's application is submitted to the Club 

within thirty (30) days of resignation and subsequently approved and the resigning member holds 

a Refundable Membership, the Transfer Payment paid to the resigning member shall be equal to 

eighty percent (80%) of the membership contribution paid by the replacement Aspen Member, 

regardless of whether the replacement member acquires a Refundable Aspen All Club 

Membership, Refundable Aspen Sports Membership, Non-Refundable Aspen All Club 

Membership or Non-Refundable Aspen Sports Membership.  For example, if an Aspen All Club 

Member who holds a Refundable Membership arranges for his or her replacement member to 

acquire a Non-Refundable Aspen Sports Membership, the resigned Aspen All Club Member 

shall receive a Transfer Payment equal to eighty percent (80%) of the Non-Refundable Aspen 

Sports membership contribution paid by the replacement member.  In this event, the Club shall 

pay the Transfer Payment to the resigned member within thirty (30) days of reissuance of the 

resigned Aspen Membership to the Referred Replacement Aspen Member and payment of the 

required membership contribution to the Club by the replacement Aspen Member. 

This paragraph applies to Refundable Aspen Memberships issued after May 16, 2017.  If these 

members do not locate and introduce a prospective Referred Replacement Aspen Member to the 

Club for the member's Aspen Membership within thirty (30) days after such member's effective 

date of membership resignation, then the resigning member's Aspen Membership shall be placed 

on the resigned membership list.  If the resigned member's Aspen Membership reaches the top of 

the resigned membership list described below, then the Club shall pay to the resigned member a 

Transfer Payment equal to eighty percent (80%) of the membership contribution then in effect 

for the Refundable Membership in the resigned member's classification within thirty (30) days of 

the amount in the Transfer Payment Account being sufficient to pay such amount, regardless of 

whether the replacement member acquires a Refundable Aspen All Club Membership, 

Refundable Aspen Sports Membership, Non-Refundable Aspen All Club Membership or Non-

Refundable Aspen Sports Membership.   

This paragraph applies to Original Equity Memberships issued on or before May 16, 2017. If 

these members resign from the Club within five (5) years after becoming a member and do not 

locate and introduce a prospective Referred Replacement Aspen Member to the Club for the 

member's Aspen Membership within thirty (30) days after such member's effective date of 
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membership resignation, then his/her Aspen Membership shall terminate without payment of any 

Transfer Payment.  If however, these members resign from the Club after five (5) years after 

becoming a member and do not locate and introduce a prospective Referred Replacement Aspen 

Member to the Club for the member's Aspen Membership within thirty (30) days after such 

member's effective date of membership resignation, then the resigning member's Aspen 

Membership shall be placed on the resigned membership list described below.  If the resigned 

member's Aspen Membership reaches the top of the resigned membership list described below, 

then the Club shall pay to the resigned member a Transfer Payment equal to fifty percent (50%) 

of the actual membership contribution previously paid by the resigned member for his/her Aspen 

Membership (excluding any credits for initiation fees or membership contributions the member 

may have received) within thirty (30) days of the amount in the Transfer Payment Account being 

sufficient to pay such amount. 

Although the prospective Referred Replacement Aspen Member shall be evaluated on the same 

basis as any other applicant for membership, there is no guarantee or assurance that his/her 

Application for Membership Privileges shall be acted on favorably. 

None of the proceeds from the reissuance of an Aspen Membership to a prospective Referred 

Replacement Aspen Member shall be deposited into the Transfer Payment Account. 

 (b) Aspen Members who do not own a residence or homesite in the Glacier Club 

Community and acquired their membership prior to September 1, 2007, may resign their 

membership privileges by complying with the resignation procedures established by the Club.  

These members may resign their membership privileges by giving the Club thirty (30) days prior 

written notice of their intention to resign membership privileges.  The resignation of membership 

privileges must be in writing and submitted to the Membership Office or the President of the 

Board of Directors.  The resignation of membership privileges shall become effective after 

expiration of the thirty (30)-day notice period and once the membership contribution, dues, fees, 

dining minimums, assessments and all other charges owed are paid in full. 

The resigned Aspen Membership of these members may be reissued by the Club to a prospective 

Referred Replacement Aspen Member who is introduced to the Club by the resigned member (as 

provided below) or to a new Aspen Member from the resigned membership list (as provided 

below). 

These members shall have the opportunity for a period of thirty (30) days after the effective date 

of resignation to locate and introduce a prospective Referred Replacement Aspen Member to the 

Club.  If the prospective replacement Aspen Member's application is submitted to the Club 

within thirty (30) days of the effective date of resignation and subsequently approved and the 

resigning member holds a Refundable Membership, the Transfer Payment paid to the resigning 

member shall be equal to eighty percent (80%) of the membership contribution paid by the 

replacement Aspen Member, regardless of whether the replacement member acquires a 

Refundable Aspen All Club Membership, Refundable Aspen Sports Membership, Non-

Refundable Aspen All Club Membership or Non-Refundable Aspen Sports Membership.  For 

example, if an Aspen All Club Member who holds a Refundable Membership arranges for his or 

her replacement member to acquire a Non-Refundable Aspen Sports Membership, the resigned 

Aspen All Club Member shall receive a Transfer Payment equal to eighty percent (80%) of the 
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Non-Refundable Aspen Sports membership contribution paid by the replacement member.  In 

this event, the Club shall pay the Transfer Payment to the resigned member within thirty (30) 

days of reissuance of the resigned Aspen Membership to the Referred Replacement Aspen 

Member and payment of the required membership contribution to the Club by the replacement 

Aspen Member. 

If these members resign a Refundable Membership and do not locate and introduce a prospective 

Referred Replacement Aspen Member to the Club for the member's Aspen Membership within 

thirty (30) days after such member's effective date of membership resignation, then the resigning 

member's Aspen Membership shall be placed on the resigned membership list described below.  

If the resigned member's Aspen Membership reaches the top of the resigned membership list 

described below, then the Club shall pay to the resigned member a Transfer Payment equal to the 

actual membership contribution previously paid by the resigned member for his/her Aspen 

Membership (excluding any credits for initiation fees or membership contributions the member 

may have received) within thirty (30) days of reissuance of the amount in the Transfer Payment 

Account being sufficient to pay such amount. 

Although the prospective Referred Replacement Aspen Member shall be evaluated on the same 

basis as any other applicant for membership, there is no guarantee or assurance that his/her 

Application for Membership Privileges shall be acted on favorably. 

None of the proceeds from the reissuance of an Aspen Membership to a prospective Referred 

Replacement Aspen Member shall be deposited into the Transfer Payment Account. 

THE CLUB SHALL MAINTAIN RESIGNED MEMBERSHIP LISTS FOR RESIGNED 

REFUNDABLE ASPEN MEMBERSHIPS 

The Club shall maintain one resigned membership list for Refundable Aspen All Club 

Memberships and Aspen Sports Memberships (including resigned Original Equity 

Memberships).    

The order in which resigned Aspen Members are placed on the resigned membership list shall 

determine the order in which such resigned Aspen Members shall be paid the Transfer Payment.  

Upon the effective date of membership resignation, the resigned Aspen Membership shall be 

placed on the resigned membership list on a first-come, first-served basis.  In the event the 

resignation of membership privileges for two (2) or more Aspen Members is effective on the 

same date, then the members shall be placed on the resigned membership list in the order based 

on the person who has been a member the longest period of time.  However, in order to be placed 

on the resigned membership list, the resigned member must be permitted to resign pursuant to 

this Membership Plan, be in good standing and the member must have paid the required 

membership contribution and all dues, fees, dining minimums, assessments and all other charges 

in full.  Resigned Aspen Members who have been placed on the resigned membership list must 

continue to pay the required dues, fees, dining minimums, assessments and other charges as they 

become due as further provided below in the section entitled "Payment of Dues, Fees, Dining 

Minimums, Assessments and Other Charges by Resigned Members."  Failure to do so may result 

in being removed from the resigned membership list or termination of membership privileges.  

Once placed on the resigned membership list, the resigned Aspen Member shall not be permitted 
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to rescind the resignation of membership privileges without the prior approval of the Board of 

Directors of the Club. 

As long as the Club is issuing unissued Aspen Memberships, twenty five percent (25%) of  the 

proceeds from every Aspen Membership that is issued (whether a Refundable Membership or a 

Non-Refundable Membership and whether Aspen All Club or Aspen Sports) to a member who is 

not a Referred Replacement Aspen Member or a resale purchaser of a member's residence or 

homesite in the Glacier Club Community as described above shall be deposited in a Transfer 

Payment Account ("Transfer Payment Account").  When the amount therein is sufficient to pay 

the Transfer Payment to the next resigned Aspen Membership that has rotated to the top of the 

resigned membership list, the Club shall pay the applicable holder of such resigned Aspen 

Membership his or her Transfer Payment within thirty (30) days thereafter.  The seventy five 

percent (75%) of the balance of the proceeds of Aspen Membership sales shall not be deposited 

into the Transfer Payment Account, but shall be paid to the Company as payment for the sale of 

unissued Aspen Memberships. 

At such time as the Club is no longer issuing unissued Aspen Memberships, then the resigned 

membership list will be split into a resigned Aspen All Club Membership list and a resigned 

Aspen Sports Membership list.   Thereafter, every Aspen Membership issued in a particular 

classification (whether a Refundable Membership or a Non-Refundable Membership) to a 

member who is not (1) a Referred Replacement Aspen Member, or (2) a resale purchaser of a 

member's residence or homesite in the Glacier Club Community as described above shall be the 

next resigned Aspen Membership that has rotated to the top of the applicable resigned 

membership list. 

If a member whose resigned membership is on the resigned membership list dies, the Transfer 

Payment shall be paid to the estate of the deceased member at the same time and manner as 

would have been paid to the member had he or she not died. 

TRANSFER PAYMENT PAID TO SOCIAL MEMBERS WHO OWN RESIDENCES OR 

HOMESITES IN THE GLACIER CLUB COMMUNITY 

Grandfathered-In Social Members (including those holders of Original Equity Memberships who 

previously downgraded their membership to a Social Membership) who own residences and/or 

homesites in the Glacier Club Community and are selling their residences or homesites in the 

Glacier Club Community shall arrange for the resale purchaser of their residence or homesite in 

the Glacier Club Community to apply for an Aspen Sports Membership.  Such resale purchaser 

who obtains an Aspen Sports Membership will be permitted to upgrade to an available Aspen All 

Club Membership in accordance with the Club's upgrade policy described above.  In other 

words, the resale purchaser of a residence or homesite in the Glacier Club Community from a 

Grandfathered-In Social Member must obtain an Aspen Sports Membership upon application 

and approval and payment of the required membership contribution. 

The Grandfathered-In Social Member (who never downgraded from an Equity Membership) 

shall be paid a Transfer Payment equal to the actual membership contribution previously paid by 

the resigned Grandfathered-In Social Member for his/her Grandfathered-In Social Membership 

(excluding any credits for initiation fees or membership contributions the member may have 
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received).  This Transfer Payment must be made within thirty (30) days of the resale purchase of 

the Social Member's residence or homesite in the Glacier Club Community and payment of the 

required Aspen membership contribution by the resale purchaser.   

An Original Equity Member who previously downgraded his/her membership to a Social 

Membership shall be paid a Transfer Payment equal to the membership contribution being 

charged for a Social Membership at the time the member downgraded his/her membership.  This 

Transfer Payment must be made within thirty (30) days of the resale purchase of the Social 

Member's residence or homesite in the Glacier Club Community and payment of the required 

Aspen membership contribution by the resale purchaser. 

SOCIAL MEMBERS WHO DO NOT OWN RESIDENCES OR HOMESITES IN THE 

GLACIER CLUB COMMUNITY SHALL NOT BE PAID ANY TRANSFER PAYMENT OR 

ANY OTHER REFUND UPON RESIGNATION OF MEMBERSHIP 

Grandfathered-In Social Members who do not own residences or homesites in the Glacier Club 

Community shall not be paid any Transfer Payment or receive any other refund of any 

membership contribution previously paid for membership upon the resignation of membership. 

However, in the event such Grandfathered-In Social Membership is recalled by the Club, then 

the Club shall refund to such recalled Grandfathered-In Social Member the actual membership 

contribution previously paid to obtain the recalled Grandfathered-In Social Membership as 

further described herein. 

THE AMOUNT AND TIMING FOR PAYMENT OF THE TRANSFER PAYMENT MAY BE 

CHANGED FOR FUTURE MEMBERS 

The Company reserves the right to change the amount of the Transfer Payment and the terms of 

payment of the Transfer Payment for unissued memberships in the Club.  Any such change shall 

not affect, in any way, the rights of Club Members who have obtained a membership prior to the 

time the change takes effect.  The Club shall have this right after the initial issuance of all of the 

Aspen Memberships permitted to be issued at the Club. 

IN CASES OF HARDSHIP, THE CLUB MAY REPAY THE MEMBERSHIP 

CONTRIBUTION AT AN EARLIER DATE 

The Club shall not be obligated to reissue a resigned Refundable Membership or pay the 

Transfer Payment under any circumstances other than those described herein and in the By-

Laws.  However, the Club may pay a Transfer Payment, or any portion thereof, in such hardship 

situations deemed appropriate by the Club, in its sole discretion.  The Club has the sole authority 

to deal with hardship situations in any manner it deems appropriate and no payment of the 

membership contribution or any portion thereof or any other action that may be taken by the 

Club in hardship situations shall create precedent for similar or future circumstances. 
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DUES, FEES, AND OTHER CHARGES PAID IN ADVANCE SHALL BE REFUNDED AT 

TIME OF PAYMENT OF TRANSFER PAYMENT  

The Club shall refund to Refundable Aspen Members and Grandfathered-In Social Members 

(who own residences or homesites in the Glacier Club Community) any unused dues, fees, and 

other charges paid in advance, beginning with the first full month after the applicable Transfer 

Payment is payable with respect to such Aspen Membership or Grandfathered-In Social 

Membership in accordance with the procedures described above. 

The Club shall not refund any dues, fees and other charges paid in advance by any Non-

Refundable Aspen Member, TACO Member, or Alpine Non-Resident Member, or any 

Grandfathered-In Social Member who does not own a residence or homesite in the Glacier Club 

Community, upon resignation of membership privileges. 

TRANSFER OF MEMBERSHIP UPON THE DEATH OF A MEMBER WHO OWNS A 

RESIDENCE OR HOMESITE IN THE GLACIER CLUB COMMUNITY 

Upon the death of an Aspen Member or Grandfathered-In Social Member who owns a residence 

or homesite in the Glacier Club Community, the membership privileges shall be transferred to 

the surviving spouse provided the surviving spouse is the subsequent owner of the deceased 

member's residence or homesite in the Glacier Club Community. In the case of an Aspen 

Member, if the residence or homesite in the Glacier Club Community is transferred to one or 

more adult children of the Aspen Member, the membership privileges shall be transferred to one 

of the adult children who owns the residence or homesite in whole or in part and who is 

approved for membership (although additional children owners may be associate designees of 

such adult child pursuant to the "Purchase of a Residence or Homesite in the Glacier Club 

Community by Multiple Owners" section of this Membership Plan).  The transfer of membership 

to either the spouse or an adult child of the deceased member pursuant to this provision shall be 

without payment of any additional membership contribution. In the event there is no surviving 

spouse or adult child who becomes the subsequent owner of the residence or homesite in the 

Glacier Club Community, then the subsequent owner of the residence or homesite in the Glacier 

Club Community shall be required to submit an Application for Membership Privileges and, if 

approved, to acquire a membership and pay the required membership contribution and become a 

member at the Club.  The payment of the Transfer Payment, if any, to the deceased member's 

estate shall be in accordance with the sections above. 

The continuation of a deceased member's membership by a surviving spouse or adult child does 

not require a Transfer Payment by the Club and the opportunity to be paid the Transfer Payment, 

if any, by the Club as further described herein shall be transferred to the surviving spouse or 

adult child who continues with the Aspen Membership. 

The Club reserves the right, in its sole discretion, to establish such other rules as may be 

necessary in connection with the transfer of a membership upon the death of a member and may 

require the execution of such forms as may be deemed necessary by the Club from time to time. 
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TRANSFER OF MEMBERSHIP UPON THE DEATH OF A MEMBER WHO DOES NOT 

OWN A RESIDENCE OR HOMESITE IN THE GLACIER CLUB COMMUNITY 

Upon the death of a Club Member who does not own a residence or homesite in the Glacier Club 

Community, the membership shall automatically be transferred by the Club to the member's 

surviving spouse without the payment of any additional membership contribution or initiation 

fee.  This transfer to a surviving spouse is a one-time transfer (i.e., if the surviving spouse 

remarries the membership cannot be transferred to his/her surviving spouse).  In the event the 

deceased member is not survived by a spouse, the surviving spouse does not desire to continue 

membership privileges or after the one-time transfer, then the membership shall be resigned. 

The continuation of a deceased member's membership by a surviving spouse does not require a 

Transfer Payment by the Club and the opportunity to be paid the Transfer Payment, if any, by the 

Club as further described herein shall be transferred to the surviving spouse that continues with 

the Aspen Membership.  The payment of the Transfer Payment, if any, to the deceased member's 

estate shall be in accordance with the sections above. 

The Club reserves the right, in its sole discretion, to establish such other rules as may be 

necessary in connection with the transfer of a membership upon the death of a member and may 

require the execution of such forms as may be deemed necessary by the Club from time to time. 

TRANSFER OF MEMBERSHIP TO ADULT CHILD OF ASPEN MEMBER DURING 

LIFE OF ASPEN MEMBER 

If an Aspen Member transfers his or her the residence or homesite in the Glacier Club 

Community to one adult child during his or her lifetime, the membership privileges shall be 

transferred to such adult child who is approved for membership, without payment of any 

additional membership contribution. The continuation of a deceased member's membership by a 

surviving spouse or adult child does not require a Transfer Payment by the Club and the 

opportunity to be paid the Transfer Payment, if any, by the Club as further described herein shall 

be transferred to the surviving spouse or adult child who continues with the Aspen Membership. 

The Club reserves the right, in its sole discretion, to establish such other rules as may be 

necessary in connection with the transfer of a membership during the lifetime of a member and 

may require the execution of such forms as may be deemed necessary by the Club from time to 

time. 

LEGAL SEPARATION OR DIVORCE OF MARRIED MEMBERS 

In the event a Club Member who owns a residence or homesite in the Glacier Club Community 

is legally separated or divorced, the Club Membership shall vest in the spouse awarded the 

residence or homesite in the Glacier Club Community. 

In the event a Club Member who does not own a residence or homesite in the Glacier Club 

Community is legally separated or divorced, the Club Membership shall vest in the spouse who 

is the member of record, unless otherwise agreed and set forth in a written separation agreement 

or final divorce decree. 
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Written notice must be given to the Club designating the person who is entitled to continue with 

the privileges of membership immediately after the divorce or legal separation is declared final.  

Until written notice has been provided to the Club, each spouse shall be jointly and severally 

responsible for the payment of all dues, fees, dining minimums, assessments and other charges 

associated with such membership.  The legally separated spouse or former spouse, as the case 

may be, who does not continue with the membership shall no longer have any use privileges at 

the Club.  The Club shall not be involved in any dispute and reserves the right to suspend all 

membership privileges in the event of disagreement over which spouse retains the membership 

privileges. 

The Club shall not pay any Transfer Payment upon the transfer of a membership to a spouse as a 

result of the legal separation or divorce of a member and the opportunity to be paid the Transfer 

Payment, if any, by the Club as further described herein shall be transferred to the spouse that 

continues with the membership. 

The Club reserves the right, in its sole discretion, to establish such other rules as may be 

necessary in connection with the transfer of a membership upon the legal separation or divorce 

of a member and may require the execution of such forms as may be deemed necessary by the 

Club from time to time. 

CERTAIN ASPEN MEMBERS MAY BE ALLOWED TO RETAIN THEIR MEMBERSHIP 

ON A RECALLABLE BASIS 

An Aspen Member who owns a residence or homesite within the Glacier Club Community may 

elect, if an Aspen Membership is available and permitted by the Club in its sole discretion, to 

continue his/her Aspen Membership upon the sale of his/her residence or homesite in the Glacier 

Club Community.  In this event, the Aspen Membership retained by the seller shall become 

recallable by the Club at any time, provided that an Aspen Membership originally issued on or 

before July 17, 2017 (including Original Equity Memberships) shall not be recallable.  In 

addition, upon the subsequent resignation of such Aspen Membership the resigned member shall 

be treated as an Aspen Member who does not own a residence or homesite in the Glacier Club 

Community as described above for purposes of paying a Transfer Payment, if any. 

H. DUES, FEES AND CHARGES 

THE MEMBERSHIP YEAR SHALL BE JANUARY 1 TO DECEMBER 31 

The Club's membership year shall constitute the twelve-month period commencing January 1st 

and ending on December 31st, unless otherwise established by the Club. 

DUES, FEES, DINING MINIMUMS AND OTHER CHARGES ESTABLISHED BY THE 

CLUB 

The Board of Directors of the Club shall determine the amount of dues, fees, dining minimums, 

assessments and other charges to be paid by each classification of membership from time to time.  

The amount of dues, fees, dining minimums, assessments and other charges payable by each 

member shall depend upon the classification of membership selected.  There will not be a 

separate line item for dues related to the Valley Recreation Facilities.  Any additional costs 
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associated with access to such facilities by Aspen Members will be included in regular club dues.  

Club Members agree to pay such dues, fees, dining minimums, assessments and other charges as 

the Board of Directors of the Club may establish from time to time.  Members shall also be 

obligated to pay all applicable sales taxes and/or admission taxes imposed by the state of 

Colorado on dues, fees, dining minimums, assessments and other charges established by the 

Club.  The dues, fees, dining minimums, charges, state taxes, service charges and other personal 

charges that the Club may establish from time to time to maintain membership privileges at the 

Club shall not be considered an operating assessment or capital assessment. 

As consideration for Club Members' access to the Other Valley Facilities, the Club shall pay to 

the Company a portion of the dues paid by Club Members to the Club equal to the amount of 

TACO Social Membership dues times the number of Club Members.   If Aspen Members' access 

to the Other Valley Facilities is restricted after the opening of the Additional Recreation 

Facilities, the Club's payment to the Company with respect to such Aspen Members shall be 

reduced in an amount mutually agreed upon by the Club and the Company. 

Club Members shall be required to pay a dining minimum established by the Club from time to 

time.  All Club Members shall pay their dining minimum on an annual basis, unless otherwise 

established by the Board of Directors of the Club from time to time.  Social Members shall pay 

the same dining minimum as that is paid by Aspen All Club Members and Aspen Sports 

Members.  Alpine Non-Resident Members and TACO Members shall not be required to pay a 

dining minimum in recognition of them having access to fewer dining facilities.  Alpine Non-

Resident Members and TACO Members shall be required to pay a capital reserve contribution, 

which shall not be deemed an assessment. 

The obligation to pay dues, fees, dining minimums, assessments and other charges associated 

with the member's membership shall not be dependent on the availability of all the Facilities or 

the frequency of use.  Construction, renovation, repair and maintenance of the Facilities and/or 

other occurrences may make it necessary for the Club to change hours of use, to restrict the use 

of the Facilities, or to close certain facilities temporarily.  The Club shall not reduce or suspend 

dues, fees, dining minimums, assessments and other charges during the time when the Facilities, 

in whole or in part, are not available. 

THE CLUB IS A MEMBER OF THE TAMARRON METROPOLITAN DISTRICT 

The Club is a member of the Tamarron Metropolitan District and shall be a member of any other 

metropolitan district(s) that may be established in the future, and shall be required to pay 

assessments to all such metropolitan district(s). 

DUES SHALL BE PAYABLE ON A QUARTERLY BASIS 

Dues shall be due and payable in advance on a quarterly basis, unless otherwise established by 

the Board of Directors of the Club.  The current dues for use of the Facilities are set forth on the 

Schedule of Dues, Fees and Charges.  The dues, fees, dining minimums and other charges of the 

Club are subject to change from time to time, in the sole discretion of the Club. 

Monthly statements reflecting all activity including all dues, fees and charges incurred by the 

member and all payments received by the Club from the member shall be closed on the last day 
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of each month and shall normally be forwarded to members within ten (10) business days.  All 

statements shall be due and payable upon receipt and in no event later than the last day of the 

month in which the statement was issued.  A late charge and/or interest may be added to all 

outstanding balances in accordance with the Rules and Regulations of the Club, if the statement 

is not paid by the last day of the month in which it was issued. 

PAYMENT OF DUES, FEES, DINING MINIMUMS, ASSESSMENTS AND OTHER 

CHARGES BY RESIGNED MEMBERS 

Resigned Aspen Members whose memberships are placed on the resigned membership list may 

either (i) continue using the Facilities and pay the required dues, fees, dining minimums, 

assessments and other charges associated with their resigned Aspen Memberships until the 

occurrence of the earlier of the Transfer Payment becoming payable to the resigned member or 

twelve (12) months after the effective date of membership resignation; or (ii) discontinue using 

the Facilities after resignation and elect to have the dues, fees, dining minimums, assessments 

and other charges associated with their resigned Aspen Memberships accrue (with interest in 

accordance with the Rules and Regulations) until the Transfer Payment becomes payable to the 

resigned member.  All such dues, fees, dining minimums, assessments and other charges that 

accrue after resignation shall be deducted from the Transfer Payment to be paid to the resigned 

Aspen Member by the Club.  A resigned TACO Member shall continue to be responsible for 

dues, capital reserve fund contribution, fees, and other charges associated with the membership 

until the end of the month after the written resignation notice is received by the Club.  A resigned 

Alpine Non-Resident Member shall continue to be responsible for dues, capital reserve fund 

contribution, fees, and other charges associated with the membership until the end of the 

membership year in which the membership resignation was effective.  Any Grandfathered-In 

Social Members who closed on the purchase of their residences or homesites in the Glacier Club 

Community prior to June 21, 2006, who have resigned membership privileges shall continue to 

be responsible for dues, fees, dining minimums, assessments and other charges associated with 

their membership until the end of the membership year in which the membership resignation was 

effective.   

Club Members who closed on the purchase of their residences or homesites in the Glacier Club 

Community on or after June 21, 2006 shall continue to be responsible for dues, fees, dining 

minimums, assessments and other charges associated with their Club Membership until the 

closing of the sale or other transfer of their residence or homesite in the Glacier Club Community 

to another owner, provided that if an Aspen Member elects to have his or her membership placed 

on the resigned membership list after the sale of his or her residence or homesite because the 

resale purchaser acquires a lesser membership classification, the Aspen Member's dues 

obligation shall continue in accordance with the preceding paragraph. 

Golf Members and Social Members, who do not own residences or homesites in the Glacier Club 

Community, who have resigned membership privileges shall continue to be responsible for dues, 

fees, dining minimums, assessments and other charges associated with their membership until 

the end of the membership year in which the membership resignation was effective. 

A resigned member shall not be responsible for any assessments that are announced after the 

Club receives a member's written notice of membership resignation. 
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SUSPENSION OF MEMBERSHIP PRIVILEGES FOR NON-PAYMENT OF DUES, FEES, 

DINING MINIMUMS, ASSESSMENTS AND OTHER CHARGES 

The failure of any member of the Club to timely pay dues, fees, dining minimums, assessments 

and other charges when due and the failure to pay all amounts of the membership contribution 

when due shall subject the offending member and/or member designee to disciplinary action 

deemed appropriate by the Club in accordance with the By-Laws and Rules and Regulations.  

Subject to certain notice requirements and the opportunity to pay the outstanding balance, if a 

member fails to pay his/her required dues, fees, dining minimums, assessments and other charges 

and/or the membership contribution when due, then the Club has a progressive disciplinary 

policy, including the restriction, fine, suspension and/or termination of membership privileges in 

accordance with the Rules and Regulations as amended from time to time.  The Club, in its sole 

discretion, also reserves the right to suspend memberships held by persons who own residences 

or homesites in the Glacier Club Community indefinitely.  No member shall on account of any 

restriction, suspension or termination of membership privileges be entitled to receive a refund of 

any dues, fees, dining minimums, assessments or any other charges or membership contribution 

previously paid.  During the restriction or suspension, dues, fees and other charges shall continue 

to accrue and must be paid in full prior to reinstatement as a member in good standing.  In 

addition to all other disciplinary actions that may be taken by the Club, the Club reserves the 

right at the Club's sole election to place any member whose account shall not be paid in full 

when due on a cash-only basis for any or all services and merchandise otherwise provided for 

credit at any time. 

In the event a membership shall be terminated by the Club, then the member shall no longer have 

any membership privileges to use the Facilities.  In the event the terminated membership is a 

Refundable Aspen Membership, then such terminated Aspen Membership shall be placed on the 

resigned membership list and the Transfer Payment shall be made by the Club on the same basis 

as any other resigned Aspen Membership and, notwithstanding anything contained herein to the 

contrary, the Transfer Payment to be paid to a terminated Aspen Member shall be equal to the 

actual membership contribution previously paid to the Company or the Club by such terminated 

member for his/her Aspen Membership (excluding any credits for initiation fees or membership 

contributions such Aspen Member may have received when the Aspen Membership was 

obtained).  The Club shall have the right to offset and to deduct from the Transfer Payment to be 

paid to the terminated Aspen Member any and all amounts owed (including all late charges, 

interest, collection fees, etc.) to the Company and/or the Club by the terminated Aspen Member.  

Notwithstanding any other provision to the contrary, no other type or classification of 

membership shall be entitled to a refund of any membership contribution, membership fee, 

initiation fee, dues, fees, dining minimums, assessments and other charges upon termination of 

such membership by the Club. 

NO ASSESSMENTS PRIOR TO THE TURNOVER DATE 

(a) Operating Assessments 

Pursuant to the Marketing, Access and Use Agreement (as hereinafter defined), the Company 

will fund any cash operating deficits incurred prior to the Turnover Date in connection with 

operating the Facilities.  Therefore, there will be no assessments for operating deficits prior to 



38 
BOC 37394735v10 

the Turnover Date.  In addition, the Company shall be entitled to retain all operating surplus 

resulting from the operation of the Facilities prior to the Turnover Date.  As a result, any such 

operating surplus prior to the Turnover Date may be used by Manager for any purpose it deems 

appropriate. 

After the Turnover Date, the Club shall retain all operating surplus resulting from the operation 

of the Facilities and shall be responsible for funding any operating deficits.  After the Turnover 

Date, the Board of Directors of the Club shall have the right to make assessments to cover any 

operating deficits that may occur from operation of the Facilities.  Any assessment to cover 

operating deficits shall be prorated among all outstanding Club Memberships based on the 

amount of dues charged to each member during the year in which the deficit occurs. 

Failure to pay any operating assessment shall subject the member to the same penalties as failure 

to pay any other amounts owed to the Club. 

(b) Capital Assessments for Capital Expenditures 

Prior to the Turnover Date, there will be no capital assessments for any capital expenditures to 

the Club Facilities. 

After the Turnover Date, upon the affirmative vote of two-thirds (2/3rds) of all of the members 

of the Board of Directors of the Club, the Board of Directors may impose an assessment on 

Aspen Members and Social Members for Extraordinary Repairs or Replacements that are 

necessary for the continued operation of any of the Club Facilities or any material part thereof, 

without a member vote.  "Extraordinary Repairs or Replacements" shall mean repairs or 

replacements to the Club Facilities which result from acts of God, natural disasters, weather, 

fires, the need to replace turf and landscaping on the Club Facilities, requirements imposed by 

governmental authorities and any events beyond the reasonable control of the Club. 

In addition, after the Turnover Date, upon the affirmative vote of two-thirds (2/3rds) of all of the 

members of the Board of Directors of the Club, the Board of Directors may impose an 

assessment on Aspen Members and Social Members not to exceed a total of five hundred dollars 

($500.00) per member during any membership year for capital expenditures without a member 

vote.  However, any proposed assessment that is in excess of five hundred dollars ($500.00) per 

member during any membership year (and is not for Extraordinary Repairs or Replacements 

described above) must be approved by the affirmative vote of two-thirds (2/3rds) of all of the 

members of the Board of Directors of the Club and a majority of all of the Aspen Members and 

Social Members that would be required to pay such assessment.  For this purpose, each Aspen 

Member and Social Member that would be required to pay the assessment, if it is approved, shall 

be entitled to one (1) vote per membership, except in the case of a capital assessment for capital 

expenditures to the golf course or golf practice facilities, in which case Aspen All Club Members 

will be entitled to two votes per membership, and Aspen Sports Members will be entitled to one 

vote per membership. 

Aspen Members are subject to capital assessments for capital expenditures to any of the Club 

Facilities in accordance with the foregoing.  Social Members are only subject to capital 

assessments for capital expenditures to the clubhouse, outdoor swimming and lap pool and hot 
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tub, and the three (3) tennis courts.  Any capital assessment for capital expenditures shall be 

prorated equally among all of the Aspen Members and Social Members that would be required to 

pay such assessment, except in the case of a capital assessment for capital expenditures to the 

golf course or golf practice facilities, in which case Aspen Sports Members will pay an amount 

equal to 65% of the assessment payable by Aspen All Club Members.  Alpine Non-Resident 

Memberships and TACO Memberships shall not be required to pay any capital assessment, and 

shall have no right to vote on any capital assessment. 

Failure to pay any capital assessment shall subject the member to the same penalties as failure to 

pay any other amounts owed to the Club. 

Notwithstanding any provision herein, the Club may not impose an assessment for a capital 

expenditure to the Other Valley Facilities, which are not part of the Club Facilities. 

CERTAIN MEMBERSHIPS ARE NOT SUBJECT TO DUES, FEES, DINING MINIMUMS, 

ASSESSMENTS OR OTHER CHARGES 

The Club shall make no operating assessment or capital assessment or charge any dues, fees, 

dining minimums or other charges on any Club Membership during the period while the Club 

Membership is held for issuance by the Company or by the Club. 

RESPONSIBILITY FOR MEMBER CONDUCT AT THE GLACIER CLUB AND USE OF 

THE FACILITIES AT THE MEMBER'S OWN RISK 

Club Members and member designees and their family and guests use the golf facilities and all 

other facilities provided at the Club at their own risk.  The game of golf and other recreational 

activities can be a dangerous activity and injuries may result from using the golf facilities and 

riding in a golf cart, from using the other facilities provided at the Club and from participating in 

events and other activities held by the Club from time to time either on or off the Facilities.  

Every Club Member and each member designee of a company-held membership is responsible 

for his/her conduct and the conduct of his/her family and guests, is responsible for any property 

damage and/or personal injuries that are caused by, and for all charges incurred by, the member 

or member designee and his/her family and guests, and the Club shall not be responsible or liable 

for any property damage and/or personal injuries occurring at the Facilities resulting from the 

actions of others. 

EACH CLUB MEMBER AND EACH MEMBER DESIGNEE ACKNOWLEDGE THAT USE 

OF THE FACILITIES INVOLVES CERTAIN RISKS, INCLUDING, WITHOUT 

LIMITATION, THE RISK OF OPERATING A GOLF CART, BEING STRUCK BY GOLF 

BALLS AND GOLF CLUBS AND OTHER OBJECTS UTILIZED OR LOCATED AT A 

GOLF CLUB FACILITY, ADVERSE WEATHER CONDITIONS INCLUDING LIGHTNING 

AND OTHER ACTIVITIES INCIDENTAL TO USE OF THE FACILITIES.  EACH CLUB 

MEMBER AND EACH MEMBER DESIGNEE HEREBY ASSUME ALL SUCH RISKS FOR 

THEMSELVES AND THEIR FAMILY AND GUESTS AND HEREBY FURTHER WAIVE 

AND RELEASE FOR THEMSELVES AND THEIR FAMILY ANY CLAIMS OR CAUSES 

OF ACTION WHICH HE, SHE OR THEY MAY HAVE AGAINST GLACIER PROPERTIES 

ASSOCIATES, LLC, GLACIER MANAGEMENT ASSOCIATES, LLC, GLACIER 
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DEVELOPMENT CORPORATION, GLACIER CONSTRUCTION COMPANY, LLC AND 

THE GLACIER CLUB, INC. OR THEIR DIRECTORS, OFFICERS, SHAREHOLDERS, 

PARTNERS, MANAGERS, MEMBERS, EMPLOYEES, AFFILIATES, 

REPRESENTATIVES, AGENTS, HEIRS, SUCCESSORS AND ASSIGNS AND THE 

FAMILY MEMBERS OF EACH OF THEM, ARISING OUT OF PERSONAL INJURIES OR 

PROPERTY DAMAGE WHICH HE, SHE OR THEY MAY SUSTAIN AS A RESULT OF 

USE OF THE FACILITIES OR AT ANY EVENT OR ACTIVITY HELD BY THE CLUB.  

SUCH WAIVER INCLUDES BUT IS NOT LIMITED TO ANY CAUSE OF ACTION 

RELATING TO USE OF A GOLF CART PROVIDED BY THE CLUB AND CAUSES OF 

ACTION RELATING TO BEING STRUCK BY A GOLF BALL OR GOLF CLUB AND 

SUCH WAIVER FURTHER SPECIFICALLY INCLUDES, WITHOUT LIMITATION, ANY 

CLAIM OR CAUSE OF ACTION ARISING OUT OF OR IN CONNECTION WITH ANY 

ACT OR OMISSION, WHETHER DUE TO NEGLIGENCE OR OTHERWISE, OF GLACIER 

PROPERTIES ASSOCIATES, LLC, GLACIER MANAGEMENT ASSOCIATES, LLC, 

GLACIER DEVELOPMENT CORPORATION, GLACIER CONSTRUCTION COMPANY, 

LLC AND THE GLACIER CLUB, INC. OR THEIR DIRECTORS, OFFICERS, 

SHAREHOLDERS, PARTNERS, MANAGERS, MEMBERS, EMPLOYEES, AFFILIATES, 

REPRESENTATIVES, AGENTS, HEIRS, SUCCESSORS AND ASSIGNS AND THE 

FAMILY MEMBERS OF EACH OF THEM.  EACH CLUB MEMBER AND EACH 

MEMBER DESIGNEE AGREE TO INDEMNIFY AND HOLD HARMLESS GLACIER 

PROPERTIES ASSOCIATES, LLC, GLACIER MANAGEMENT ASSOCIATES, LLC, 

GLACIER DEVELOPMENT CORPORATION, GLACIER CONSTRUCTION COMPANY, 

LLC AND THE GLACIER CLUB, INC. AND THEIR DIRECTORS, OFFICERS, 

SHAREHOLDERS, PARTNERS, MANAGERS, MEMBERS, EMPLOYEES, AFFILIATES, 

REPRESENTATIVES, AGENTS, HEIRS, SUCCESSORS AND ASSIGNS AND THE 

FAMILY MEMBERS OF EACH OF THEM, AGAINST ANY AND ALL CLAIMS MADE BY 

THE FAMILY AND GUESTS OF A CLUB MEMBER OR MEMBER DESIGNEE WHO 

ALLEGE INJURY RESULTING FROM THE SOLE OR COMPARATIVE NEGLIGENCE OF 

GLACIER PROPERTIES ASSOCIATES, LLC, GLACIER MANAGEMENT ASSOCIATES, 

LLC, GLACIER DEVELOPMENT CORPORATION, GLACIER CONSTRUCTION 

COMPANY, LLC AND THE GLACIER CLUB, INC. IN CONNECTION WITH SUCH 

RISKS. 

I. CONTROL OF CLUB OPERATIONS 

THE BOARD OF DIRECTORS IS RESPONSIBLE FOR THE MANAGEMENT OF THE 

CLUB 

The Club is governed by a Board of Directors.  The Board of Directors shall be responsible for 

the government and administration of the affairs and property of the Club and has the exclusive 

authority to establish dues, fees, dining minimums, assessments and other charges, establish rules 

and regulations and, in general, control the management and affairs of the Club and the 

Facilities.  However, the Club may not operate in contravention of the terms and conditions of 

the Membership Plan. 

The Board of Directors of the Club currently consists of seven (7) individuals designated by the 

Company prior to the Turnover Date, three (3) of whom are Aspen Members ("Member 
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Representatives").  The other individuals of the Board of Directors who are designated by the 

Company are not required to be Club Members.  The Member Representatives shall serve 

staggered terms.  Each year, prior to the Turnover Date, the Member Representatives will 

nominate two (2) candidates and the Company shall designate one (1) of the two (2) candidates 

to replace the Member Representative whose term is expiring. The Member Representative 

whose term is expiring may be one of the candidates nominated by the Member Representatives. 

On the Turnover Date, the number of Directors shall be increased to nine (9) and the then 

existing members of the Board of Directors shall resign, except that the Company may designate 

one of the Company designated Board members to remain on the Board as a non-voting member 

until the initial issuance of all residences and homesites in the Glacier Club Community.  

Immediately prior to the Turnover Date, the President shall call for a vote of the Aspen Members 

for the express purpose of electing the nine (9) members of the Board of Directors.  The Member 

Representatives may be candidates for the elected Board of Directors.  These nine (9) Directors 

elected at this point shall not take office until the Turnover Date.  The three (3) Aspen Members 

receiving the highest number of votes shall be elected to serve for three (3) years commencing on 

the Turnover Date, the three (3) Aspen Members receiving the next highest number of votes shall 

be elected to serve for two (2) years commencing on the Turnover Date, and the three (3) Aspen 

Members receiving the next highest number of votes shall be elected to serve for one (1) year 

commencing on the Turnover Date.  Each year following this election of the Board of Directors, 

the Aspen Members shall elect three (3) Aspen Members to the Board of Directors who shall 

serve for a term of three (3) years to replace the Aspen Members whose terms are expiring.  

After the Turnover Date, no Director elected by the Aspen Members who has served a full three 

(3) year term as a Director shall be eligible for re-election as a Director, unless and until a full 

year has elapsed following the expiration of his/her term of service. 

Non-Equity Members may not serve on the Board of Directors or as an officer of the Club, nor 

may they serve on Club committees, unless otherwise determined by the Board of Directors. 

All members of the Board of Directors elected by the Aspen Members must be Aspen Members 

in good standing at the Club.  Aspen Members serving on the Board of Directors that were 

elected by the Aspen Members who are not in good standing shall be replaced by a majority vote 

of the remaining members of the Board of Directors.  The election of Directors shall be by 

written ballot initiative, unless otherwise permitted by the Board of Directors. 

After the Turnover Date, the Club shall use a nominating process in order to nominate qualified 

candidates for election to the Board of Directors.  In connection with the election of Directors to 

the Board of Directors, the Board of Directors, at a meeting held not more than ninety (90) days 

and not less than sixty (60) days prior to the vote of the Aspen Members to elect members to the 

Board of Directors, shall appoint a Nominating Committee.  The Nominating Committee shall 

consist of five (5) members who are either Aspen Members and/or members of the Board of 

Directors.  Three (3) of the members of the Nominating Committee shall be the members of the 

Board of Directors that were elected by the Aspen Members and the remaining two (2) members 

of the Nominating Committee shall be appointed by a majority of all of the members of the 

Board of Directors.  The Nominating Committee, with the approval of the Board of Directors, 

shall inform the Aspen Members of the upcoming election of members to the Board of Directors 

and the process for such election.  The Nominating Committee shall solicit from the Aspen 
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Members those persons who may be interested in being considered by the Nominating 

Committee for nomination for election to the Board of Directors.  In addition to those persons 

solicited by the Nominating Committee, ten percent (10%) or more of the total number of Aspen 

Members who are entitled to vote, and who are not members of the Nominating Committee or 

the Board of Directors, may also recommend candidates for consideration by the Nominating 

Committee by member petition signed by these Aspen Members.  Any such member petition 

must be signed by the member being recommended and the execution by such member shall 

confirm that he or she is willing to serve on the Board of Directors if nominated by the 

Nominating Committee and elected by the Aspen Members.  Such member petition must be 

submitted to the Nominating Committee at least thirty-five (35) days prior to the vote of the 

Aspen Members.  Each Aspen Member that is to be considered by the Nominating Committee 

must be certified by the Secretary or any other officer of the Club that he or she is eligible for 

election, that he or she has been properly recommended in accordance with the provisions of the 

By-Laws of the Club and that the members executing any member petition are eligible to sign 

the member petition.  Only Aspen Members who are the member of record and in good standing 

may be nominated or appear on any ballot as a candidate for election to the Board of Directors of 

the Club. 

Each person being considered for nomination by the Nominating Committee (whether originally 

contacted by the Nominating Committee or recommended by member petition) shall complete a 

Candidate Information Form prepared by the Nominating Committee.  The Nominating 

Committee shall evaluate and consider each Aspen Member (whether originally contacted by the 

Nominating Committee or recommended by member petition).  After the evaluation and 

consideration of all such candidates the Nominating Committee shall recommend, at least 

twenty-five (25) days prior to the vote of the Aspen Members, the names of the Aspen Members 

selected by a majority vote of all of the members of the Nominating Committee to be submitted 

to the Aspen Members.  Unless otherwise directed by the Board of Directors, the Nominating 

Committee shall nominate at least one (1) person in addition to the number of members to be 

elected by the Aspen Members at the election to the Board of Directors. 

Once the Nominating Committee has selected the nominees by majority vote, then the Board of 

Directors shall prepare the necessary election and ballot materials and forward those to the 

Aspen Members entitled to vote.  The necessary election and ballot materials will include a mail-

in ballot, ballot statement describing the process of the election, the date by which the ballot 

must be returned in order to be counted, the address to return a completed ballot, and copies of 

the Candidate Information Forms submitted by each nominee being placed on the ballot.  The 

Candidate Information Form submitted by nominees shall be typed as submitted by the nominee 

and placed in alphabetical order in the package of ballot materials mailed to the Aspen Members.  

The ballot materials shall be placed in the mail with first-class postage to the Aspen Members 

entitled to vote at least twenty-five (25) days prior to the vote of the Aspen Members.  Only 

those Aspen Members that were selected by a majority of all of the members of the Nominating 

Committee shall be placed on any election and ballot materials submitted to the Aspen Members.  

Nominations in any other manner not described in the By-Laws of the Club are not permitted.  

Once the election and ballot materials are mailed to the Aspen Members, the election and ballot 

materials will also be posted on the bulletin board in the clubhouse. 
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CERTAIN PROVISIONS OF THE MEMBERSHIP PLAN MAY ONLY BE AMENDED BY 

A SEVENTY-FIVE PERCENT VOTE OF ALL ASPEN MEMBERSHIPS 

Until the initial issuance of the maximum number of Aspen Memberships established by the 

Company as of the Turnover Date shall have occurred, the Club shall not change, modify or 

delete the provisions of the Membership Plan, without the prior written approval of the 

Company, its successors and assigns. 

After the initial issuance of the maximum number of Aspen Memberships established by the 

Company as of the Turnover Date], the following provisions may only be changed, modified or 

deleted if such change is approved by a majority of all members of the Board of Directors of the 

Club and seventy-five percent (75%) of all of the votes associated with the outstanding Aspen 

Memberships that would be affected by the proposed change or modification:  (a) the total 

number of Aspen Memberships or the number of members allowed in any classification of 

membership as described in the By-Laws as of the Turnover Date, (b) the restrictions or 

limitations on assessments for Club Members as described in the By- Laws as of the Turnover 

Date, (c) the eligibility to acquire an Aspen Membership as described in the By- Laws as of the 

Turnover Date, (d) the rights of lessees to use the Facilities as described in the By-Laws as of the 

Turnover Date, and (e) Section 3, Article XVII of the By-Laws as of the Turnover Date. 

J. OTHER MEMBERSHIP PRIVILEGES 

SOCIAL MEMBERSHIP 

Social Memberships are no longer offered by the Club.  A Social Membership issued before May 

16, 2017 is referred to as a "Grandfathered-In Social Membership" and the member holding such 

membership is referred to as a "Grandfathered-In Social Member." A Grandfathered-In Social 

Membership is non-equity, non-transferable and non-voting (except as expressly provided 

herein).  A Grandfathered-In Social Membership allows the member to use all of the facilities 

provided at the Club, except the golf facilities and the planned Additional Recreation Facilities, 

and to attend certain designated club-sponsored non-golf events held at the Club.  Grandfathered-

In Social Members shall have no access to the golf facilities provided at the Club, except as a 

guest of another member in accordance with the guest policy of the Club and payment of all 

applicable guest fees.  Grandfathered-In Social Members shall not be charged court fees for use 

of the tennis facilities but shall pay all personal charges incurred at the Club, including but not 

limited to, food and beverage purchases, golf shop purchases, etc. 

Grandfathered-In Social Memberships held by persons who do not own a residence or homesite 

in the Glacier Club Community (as defined in the Glacier Declaration) shall be recallable 

memberships and may be recalled by the Club at any time, in the sole discretion of the Board of 

Directors of the Club, upon sixty (60) days prior written notice to the member.  Any such recall 

and termination of a Grandfathered-In Social Membership may be selective without regard to the 

date of the application, in the sole discretion of the Board of Directors.  Upon recall of a 

particular Grandfathered-In Social Membership, all dues and use privileges shall terminate upon 

expiration of the sixty (60) day notice period and the Club shall refund to such recalled member 

the actual membership contribution previously paid pursuant to his/her Grandfathered-In Social 

Membership Agreement to obtain his/her recalled Grandfathered-In Social Membership, 
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excluding any credits and less any outstanding amounts owed to the Club or the Company.  

Upon recall of a Grandfathered-In Social Membership, the Club shall also refund to the recalled 

Grandfathered-In Social Member any unused dues, fees and other charges paid in advance 

beginning with the first full month after the Grandfathered-In Social Membership is recalled by 

the Club. 

TAMARRON GOLF MEMBERSHIP 

Tamarron Golf Membership is no longer offered.  Tamarron Golf Members may convert their 

memberships to TACO Full Memberships prior to July 17, 2017 without payment of any 

additional membership contribution or initiation fee.  With respect to Tamarron Golf Members 

who do not convert their memberships to TACO Full Memberships, Tamarron Golf Membership 

shall afford such facilities privileges, rights and obligations as set forth in Addendum A attached 

to this Membership Plan. 

USE OF FACILITIES BY NON-MEMBER USERS 

The Company and the Club may allow use of certain of the Facilities (except any areas that may 

be designated as "member-only") by non-member users from time to time upon payment of the 

required use fees and compliance with the rules established by the Company and the Club.  The 

Club reserves the right to permit advance reservation of Valley Course tee times for such non-

member users as determined by the Club from time to time. 

RECIPROCAL USE OF FACILITIES AT OTHER CLUBS 

The Company and the Club shall have the right, but shall have no obligation, to enter into 

reciprocal use arrangements with other clubs that would allow members at the Club to use the 

facilities at other clubs and the members at other clubs to use the facilities provided at the Club.  

The terms of such use and the fees to be paid for the reciprocal use privileges shall be established 

by the Company and the Club from time to time.  The reciprocal use privileges may extend 

beyond the Turnover Date, and may be terminated at any time, in the sole discretion of the 

Company. 

K. SUBSCRIPTION AGREEMENT 

THE COMPANY TO TRANSFER THE CLUB FACILITIES TO THE CLUB 

The Company has agreed to transfer to the Club all of its right, title and interest in the Club 

Facilities pursuant to the terms and conditions of the Subscription Agreement on the Transfer 

Date.  The Club Facilities will be conveyed to the Club in their "where is, as is" condition by 

special warranty deed.  The "Transfer Date" shall mean the date on which the earlier of the 

following events occurs:  (i) thirty (30) days after the initial issuance of three hundred and fifty 

(350) Aspen All Club Memberships in the Club, and (ii) May 16, 2025. 

THE CLUB SHALL MAINTAIN THE CLUB FACILITIES IN GOOD WORKING ORDER 

The Club shall be responsible for any repairs and replacements to property and equipment, 

except for repairs required to be made at the Company's expense in accordance with the 
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inspection provisions described below and the Company's obligation to pay its share of any 

assessment for Extraordinary Repairs or Replacements described above in "No Assessments 

Prior to the Turnover Date" section above. 

THE CLUB FACILITIES TO BE ACCEPTED IN THEIR "WHERE IS, AS IS" 

CONDITION 

THE CLUB SHALL ACCEPT THE CLUB FACILITIES IN THEIR "WHERE IS, AS IS" 

CONDITION.  NEITHER THE COMPANY NOR THE CLUB MAKES ANY 

REPRESENTATIONS CONCERNING THE EXTENT, DESIGN, FITNESS, CONDITION, 

CONSTRUCTION, ACCURACY, COMPLETENESS, LOCATION, ADEQUACY OF THE 

SIZE OR CAPACITY IN RELATION TO THE UTILIZATION OR THE FUTURE 

ECONOMIC PERFORMANCE OR OPERATION OF, OR THE MATERIAL, FURNITURE 

OR EQUIPMENT WHICH HAS BEEN OR SHALL BE USED IN THE CLUB FACILITIES, 

EXCEPT AS SPECIFICALLY DESCRIBED IN THE MEMBERSHIP PLAN. 

THE CLUB FACILITIES SHALL BE INSPECTED IMMEDIATELY PRIOR TO THE 

TURNOVER DATE 

Within one hundred twenty (120) days prior to the Turnover Date, the Club Facilities will be 

inspected to determine whether the Club Facilities are in good working order, ordinary wear and 

tear excepted.  The inspectors will be selected by the Company, in its sole discretion, and will be 

independent architects or engineers licensed by the state of Colorado.  These inspections shall 

only include the roof of all buildings, electrical systems and plumbing, heating and air 

conditioning systems, building structure and the swimming pools and tennis courts.  Any 

material deficiency, as determined by the particular inspector, will be corrected by the Company 

as soon as possible.  After completion of the repairs, the inspector who inspected the particular 

facility shall confirm that the identified deficiency has been corrected.  Other than these 

inspections, no representations or warranties shall be made regarding the Club Facilities by either 

the Company or the Club. 

CONSIDERATION FOR THE CLUB FACILITIES 

In exchange for the Company's transfer of the Club Facilities to the Club, the Company shall 

receive the following consideration: (1) all Aspen Memberships that are not issued by the Club 

to an Aspen Member as of the Transfer Date, (2) the proceeds from the initial issuance of Aspen 

Memberships that have been issued as of the Transfer Date, and the (3) right to the proceeds 

from the initial issuance of Non-Equity Memberships prior to the Turnover Date. 

In addition, in the case of a transfer of Aspen Membership to the resale purchaser of a residence 

or homesite in the Glacier Club Community or a Referred Replacement Aspen Member, the 

surplus between the membership contribution paid by a new Aspen Member and the Transfer 

Payment paid to a resigned Aspen Member, if any, shall be paid to the Company, if the Transfer 

Payment is payable prior to the Turnover Date, and shall be retained by the Club, if the Transfer 

Payment is payable after the Turnover Date.   If the transferor member holds a Non-Refundable 

Aspen Membership, the entire amount paid by the new Aspen Member will be paid to the 

Company prior to the Turnover Date, and retained by the Club after the Turnover Date. 
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The Club shall pay to the Company on the Turnover Date the book value (valued at the lower of 

cost or market value as of the Turnover Date) of all of the supplies and inventory and other items 

held for resale which are on hand as of the Turnover Date, owned by the Club or the Company 

and relate to the operation of the Club Facilities. 

In addition to the payment for the supplies and inventory, the Club shall pay to the Company on 

the Turnover Date an amount equal to all of the receivables owed to the Club and outstanding as 

of the Turnover Date, including, but not limited to, uncollected membership dues, personal 

charges and other member fees and uncollected amounts with respect to tournaments, banquets 

and other functions held at the Club prior to the Turnover Date. 

The Club may be required to obtain a working capital loan in order to fund the purchase of the 

supplies, inventories, receivables and other items described in the Subscription Agreement, 

including the prepayment of existing contracts on the Turnover Date. 

TURNOVER OF MANAGEMENT AND CONTROL OF THE CLUB FACILITIES TO THE 

ASPEN MEMBERS 

The turnover of management and control of the Club and the Club Facilities to the Aspen 

Members (the "Turnover Date") shall occur upon the earlier of:  (i) sixty (60) days after the 

initial issuance of all of the Aspen Memberships permitted to be issued in the Club in accordance 

with the Aspen Membership Cap, or (ii) such earlier date as may be designated by the Company, 

provided however, that the Club Facilities are then being operated on the same general basis as 

they have been operated in the immediately preceding two (2) years of operation and the Club 

has operated without a cash operating deficit during the immediately preceding twelve (12)-

month period.  Prior to and after the Turnover Date, the membership contributions and initiation 

fees received from the initial issuance of Aspen Memberships and Non-Equity Memberships 

shall not be included in the determination of cash operating deficits or surpluses of the Club. 

COMPANY PROMOTIONAL USE RIGHTS 

The Marketing, Access and Use Agreement permits the Company to do the following until the 

initial sale of all residences and homesites in the Glacier Club Community whether before or 

after the Turnover Date:  (a) to designate individuals, as members or otherwise (such individuals 

designated by the Company do not have any voting rights, nor are they obligated to pay any 

membership contribution or initiation fee, dues, fees, dining minimums or assessments and do 

not count against the total number of memberships permitted to be issued), to use the Club 

Facilities on a space available basis without regard to whether such individuals are employees of 

the Company, prospective members of the Club, or prospective purchasers of residences or 

homesites in the Glacier Club Community or any other residential community in the Durango 

area designated by the Company ("Designated Membership Community"); (b) to schedule and 

hold marketing and promotional events using the Club Facilities; and (c) to promote the Club, 

the Glacier Club Community and any Designated Membership Community in advertisements, 

promotional materials and other promotional media by making reference to the Club and the 

availability of memberships at the Club. After the Turnover Date, the use of the Club Facilities 

by designated individuals must be for the purpose of entertaining initial or resale purchasers of 

residences and homesites in the Glacier Club Community or a Designated Membership 
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Community or purchasers of memberships in the Club, and the Company shall pay to the Club 

fees for use of the Club Facilities by designated persons at the guest of member rate. Both the 

Company and the Club hereby agree that they have the right to use pictures of a member(s) and 

the likeness of a member(s) at the Club in connection with any advertisement, promotional 

material and other promotional media. 

L. MODIFICATION OF MEMBERSHIP PLAN 

THE COMPANY MAY AMEND THE MEMBERSHIP PLAN 

The Company and the Club (by a majority of all of the members of the Board of Directors) 

reserve the right prior to the Turnover Date to waive, amend and otherwise modify the terms of 

the Membership Plan from time to time, provided such waivers, amendments and modifications 

are not materially adverse to the rights of the Aspen Members of the Club, in the sole discretion 

of the Company.  Any waiver, amendment or modification which is materially adverse to the 

rights of the Aspen Members in the sole discretion of the Company must be approved by a 

majority of the votes associated with the outstanding Aspen Memberships that would be affected 

by the proposed amendment. 
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ADDENDUM A – TAMARRON GOLF MEMBERSHIP 

A Tamarron Golf Membership is a non-equity, non-voting, and non-transferable 

membership.  Tamarron Golf Memberships do not have any equity ownership interest in the 

Club or the Club Facilities.  To be eligible for a Tamarron Golf Membership the member must 

be, and continue to be, an owner of a residence that is subject to the Amended Consolidation of 

Declaration of Condominiums and Covenants, Conditions and Restrictions for the 

Condominiums at Tamarron.  Persons desiring a Tamarron Golf Membership shall follow the 

same application and approval process as an applicant for any other membership at the Club.  

Tamarron Golf Members must comply with all Rules and Regulations as may be established by 

the Club from time to time. 

A Tamarron Golf Membership allows the member to use the Valley Course and Valley 

Clubhouse, the three (3) tennis courts provided at the Club, and the Valley Recreation Facilities 

and to attend club-sponsored events held at the Club, upon payment of the applicable non-

refundable membership contribution, dues, fees, and other charges established by the Club.  

However, Tamarron Golf Members shall not be permitted to use the Mountain Course.  

Tamarron Golf Members shall be permitted to use the golf practice and teaching facility and the 

clubhouse, exercise facility and outdoor swimming pool at the Mountain Facilities.   Although 

Tamarron Golf Members shall not be charged greens fees or court fees for use of the golf and 

tennis facilities, they shall pay the applicable golf cart fees and all personal charges incurred at 

the Club, including but not limited to, food and beverage purchases, golf shop purchases, etc.  

Tamarron Golf Members may have a lesser advance signup privilege to reserve golf starting 

times than Aspen All Club Members, as shall be established by the Club from time to time. 

Guests of Tamarron Golf Members must be accompanied by the member unless 

otherwise approved in advance by the Club.  All golf fees and golf cart fees incurred by 

unaccompanied guests (if permitted by the Club) must be charged to the sponsoring member's 

club account. 

Persons who acquired a Tamarron Golf Membership paid a non-refundable membership 

contribution to the Club in the amount and in the manner established by the Board of Directors.  

The membership contribution paid for a Tamarron Golf Membership shall not be refundable 

upon the resignation of membership, suspension or termination of membership, or under any 

other circumstances. 

The Board of Directors of the Club shall determine the amount of dues, fees, dining 

minimums, and other charges to be paid by each classification of membership from time to time.  

The dues charged to Tamarron Golf Members shall be equal to fifty percent (50%) of the dues 

charged to Aspen All Club Members.  Dues shall be due and payable in advance on a quarterly 

basis, unless otherwise established by the Board of Directors of the Club. 

Monthly statements reflecting all activity including all dues, fees and charges incurred by 

the member and all payments received by the Club from the member shall be closed on the last 

day of each month and shall normally be forwarded to members within ten (10) business days.  

All statements shall be due and payable upon receipt and in no event later than the last day of the 

month in which the statement was issued.  A late charge and/or interest may be added to all 
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outstanding balances in accordance with the Rules and Regulations of the Club, if the statement 

is not paid by the last day of the month in which it was issued. 

Tamarron Golf Members shall be subject to disciplinary action deemed appropriate by 

the Club, including the suspension and termination of membership, for failure to pay all amounts 

owed to the Club in a timely manner, violation of the Rules and Regulations and any other 

manner on the same basis as an Aspen Member in accordance with the By-Laws and Rules and 

Regulations.  In the event a membership is terminated, then all privileges of membership shall 

terminate and the terminated member shall not receive a refund of any portion of the non-

refundable membership contribution, dues, fees, and other charges, or any other amount, 

previously paid to the Club. 

Tamarron Golf Members who are in good standing may upgrade to an available TACO 

Full Membership, if such upgrade is approved by the Board of Directors of the Club and such 

membership is then available, in the sole discretion of the Club, upon payment of the required 

additional membership contribution.  After July 17, 2017, the additional membership 

contribution required to upgrade to an available TACO Full Membership shall be equal to the 

difference between the membership contribution charged by the Club for a TACO Full 

Membership at the time of upgrade and the actual nonrefundable membership contribution paid 

to date to obtain the Tamarron Golf Membership.  (The Tamarron Golf Member shall not be 

entitled to any refund of membership contribution paid for the Tamarron Golf Membership if 

such amount is greater than the membership contribution charged by the Club for a TACO Full 

Membership.) 

Tamarron Golf Memberships shall be issued in the name of the individual applying for 

membership and designated as the member in the Tamarron Golf Membership Agreement.  This 

individual shall be the member of record until changed with the approval of the Club and in 

accordance with the rules established by the Board of Directors of the Club.  If at any time the 

member is not an owner of a residence that is subject to the Amended Consolidation of 

Declaration of Condominiums and Covenants, Conditions and Restrictions for the 

Condominiums at Tamarron, then the Tamarron Golf Membership shall automatically be 

terminated without refund of any amount whatsoever.  In this event, the member will have sixty 

(60) days to upgrade to an available TACO Full Membership in accordance with the procedure 

described in the immediately preceding paragraph.  Each and every individual accepted as a 

member of the Club recognizes that the privileges of membership at the Club are appurtenant 

only to the member designated as such in the Tamarron Golf Membership Agreement.  

Membership allows the individual identified as the member in the Tamarron Golf Membership 

Agreement and the members of his/her immediate family to use the facilities provided at the 

Club as described herein upon payment of the required dues.  A member's immediate family 

includes the member's spouse or significant other living in the member's home, and his/her 

unmarried children who are under the age of twenty-four (24) and either living in the member's 

home or attending school on a full-time basis. 

Tamarron Golf Members may not sell, transfer or otherwise assign their membership 

privileges except to the Club, and, therefore, such members may not transfer or otherwise assign 

their membership at the Club directly to any third party.  Tamarron Golf Members may resign 

their membership privileges at any time between October 1 and April 30 by giving the Club 
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thirty (30) days prior written notice of their intention to resign membership privileges; provided, 

however, that such member is in good standing and has paid to the Club the required 

membership contribution and all dues, fees, dining minimums, and all other charges in full.  The 

resignation of membership privileges must be on a form provided by the Club, which may be 

obtained from the Membership Office, and should be submitted, to the Membership Office.  The 

resignation of membership privileges shall become effective after expiration of the thirty (30) 

day notice period and once the membership contribution, dues, fees, dining minimums, and all 

other charges owed are paid in full. 

Upon the death of a Tamarron Golf Member, the membership shall automatically be 

transferred to the member's surviving spouse without the payment of any additional membership 

contribution.  In the event the deceased member is not survived by a spouse or the surviving 

spouse does not desire to continue membership privileges, then the membership shall 

automatically be resigned without refund of any amount whatsoever. 

In the event a Tamarron Golf Member is legally separated or divorced, title to the 

membership, including all rights and benefits given to the holder thereof, shall vest in the spouse 

who continues to own the residence that is subject to the Amended Consolidation of Declaration 

of Condominiums and Covenants, Conditions and Restrictions for the Condominiums at 

Tamarron, unless otherwise agreed and set forth in a written separation agreement or final 

divorce decree.  Written notice must be given to the Club designating the person who is entitled 

to continue with the privileges of membership immediately after the divorce or legal separation 

is declared final.  Until written notice has been provided to the Club, each spouse shall be jointly 

and severally responsible for the payment of all dues, fees, dining minimums, and other charges 

associated with such membership.  The legally separated spouse or former spouse, as the case 

may be, who does not continue with the membership shall no longer have any use privileges at 

the Club.  The Club shall not be involved in any dispute and reserves the right to suspend all 

membership privileges in the event of disagreement over which spouse retains the membership 

privileges. 

In the event a Tamarron Golf Member purchases a previously unsold residence or 

homesite in the Glacier Club Community (i.e., is the initial purchaser of a residence or homesite 

from Glacier Development Corporation or a builder or developer approved by Glacier 

Development Corporation), then the Club shall refund to such member the actual membership 

contribution previously paid for his/her Tamarron Golf Membership upon the closing on the 

purchase of such residence or homesite.  In accordance with the Declaration of Covenants, 

Conditions and Restrictions for the Glacier Club Community, the purchaser of a residence or 

homesite subject to such declaration is required to acquire an Aspen Membership at the Club 

based on the terms and conditions in effect at that time and pay the required membership 

contribution charged by the Club at that time. 

Tamarron Golf Members shall not have any voting privileges and may not serve on the 

Board of Directors of the Club or as an officer of the Club.  However, Tamarron Golf Members 

may serve on a Club committee. 

Tamarron Golf Members shall not be permitted to arrange for the lessee of their residence 

to use the facilities provided at the Club. 
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A Tamarron Golf Membership does not imply any right or privilege to participate in or to 

administer business policies of the operation or maintenance of the Club Facilities and is not an 

investment in the Club or the Club Facilities and does not create any equity, ownership or 

proprietary interest or any prescriptive easement or other property interest of any nature in the 

Club, the Club Facilities or any other asset of the Club.  A Tamarron Golf Membership allows 

the member to use certain of the facilities provided at the Club, but does not grant to the member 

a vested or prescriptive right or easement to use such facilities.  A Tamarron Golf Member does 

not have any interest in the income of the Club, and does not have the right to receive any of the 

assets of the Club if the Club is dissolved.  If approved, the member only obtains a non-

exclusive, revocable license to use certain of the facilities provided at the Club in accordance 

with the terms of this Membership Plan and the member's Tamarron Golf Membership 

Agreement. 
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LIST OF EXHIBITS 

 

Exhibit A  Subscription Agreement 

Exhibit B  Amended and Restated Articles of Incorporation 

Exhibit C  By-Laws 

Exhibit D  Rules and Regulations 

Exhibit E  Marketing, Access and Use Agreement 

 


